
EI rapel Moneda 'l'he Paper Money

de Iturbide of Itnrbide

Por Eduardo Rosovsky

EI 27 de septiembre de 1821, el
Ejercito de las Tres Garantias encabe
zado por su primer Jefe, el General D.
Agustin de Iturbide, hacia su entrada
triunfal en la Capital de la Nueva Es
pana entre vitores de iubilo de sus
habitantes; tras de tres largas centu
rias de dominaci6n espanola y de once
anos de incesante y her6ica lucha por
la liberaci6n.

Aclamado por el pueblo como el Con
sumador de 10 Independencia iniciadu
por D. Miguel Hidalgo y Costilla en el
pequeno pueblo de Dolores, el 16 de
Septiembre de 1810, Iturbide habia si
do proclamado el 19 de Mayo de 1822
por el Supremo Consejo en que residia
el poder, "Emperador de Mexico Agus
tin Primero, por la Gracia de Dios" y
mas tarde, el 21 de Julio del mismo
ano era coronado con toda pompa y
esplendor en 'Ia Catedral de Mexico,
entre el desbordante entusiasmo de sus
partidarios: los circulos conservadores,
el ejercito y el populacho.

Nornbrados los nuevos ministros, muy
pronto el f1amante gobierno tuvo que
encarar entre otros graves problemas,
el de la catastr6fica situaci6n econ6mi
ca por la que atravesaba el pais, como
resultado de los siglos de continuo dre
naje de sus recursos mineros por el
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On September 21, 1821, the Army
of the Thl"ee Guarantees, headed by its
First Leader or Commander General

Agustin de Iturbide, made its triumphal
entry into the capital of New Spain,
among the joyous shouts of the inhab
itants, after three long centuries of
Spanish domination and eleven yems
of incessant and heroic fight for liberty.

Acclaimed by the people as the
achiever of the Independence move
ment started by Don Miguel Hidalgo y
Costilla in the small town of Dolores

on September 16, 1810, l.turbide had
been proclaimed on May 19, 1822, by
the Supreme Council in which resided
the power "Emperor of Mexico Agustin
the Jirst, by the Grace of God" and
later, on 21 st. July of the same year
was crowned in pomp and splendor
at the Mexico City cathedral with the
growing enthusiasm of his followers:
the conservative circles, the army and
the populace.

A new government was named and
very soon the flaming cabinet had to
face among other grave problems, the
catastrophic economic situation through
which the country was going as a result
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antiguo regimen dominante; la sangria
que representaban los fuertes gastos
militares durante los anos de la guerra
libertaria; el cierre y abandono de mu
chas minas por causa de una absurda
y perjudicial politica minera, especial
mente en las postrimerias del gobierno
colonial, asi como la total destruccion
de otras, debido alas acciones milita
res que se desarrollaron preponderan
temente en las otrora ricas zonas mine
ras del pais; el envio de grandes sumas
de dinero a la Metropoli para sostener
su guena contra Inglaterra primero y
contra la Francia de Napoleon, despues;
y, finalmente, la fuga de capitales de
espanoles hacia la Peninsula, durante
nuestra lucha armada. Ello, obviamente,
provoco una increible escasez de oro y
plata ya acunadosi asi como la de los
metales nobles en pasta, indispensables
para la amonedacion. EI conjunto de
factores obligo al Ministro de Hacienda,
D. Antonio de Medina, a solicitar la
autorizacion del Supremo Consejo para
una emision de papel moneda que, con
caracter de "promesa de pago", fue
concedida.

of hundreds of years of continued drain
age of its mineral resources by the
old regime; the bleeding that repre
sented the high military expenses dur
ing the years of the Liberation War;
-the closing and abandonment of many
mines motivated by an absurd, perni
cious mining policy, especially in the
last decades of the colonial government,
as well as the destruction of others as

a consequence of the military actions
that took place mainly in the formerly
rich mineral zones of the country; the
remittance of great sums of money to
Spain to support its wars against En
gland first, and against the France of
Napoleon later and finally, the flight
of Spanish capital to the Peninsula dur
ing our armed struggle.

All of that had obviously produced
an incredible shortage of minted gold
and silver as well as of the precious
metals in bulk, which were indispen
sable for coinage. The sum of these
factors forced the Minister of Finance,

FIGURA I
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FIGURA II

EI 20 de Diciembre de 1822 se expi
dio el Decreto relativo, autorizando la
emision de cedulas por la cantidad glo
bal de cuatro millones de pesos, repar
tida de la siguiente manera: dos miilo
nes de cedutas de UN PESO (Fig. I);
quinientos mil, de DOS PESOS (Fig. II)
Y den mil, de DIEZ PESOS(Fig. III), con
las especificaciones de forma, diseno,
texto, c1ase de papel, fechasde emi
sion y de caducidad, etc.

En efecto, Ilevan el membrete de EL
IMPERIO MEXICANO con mayusculas,
estan impresas por un solo lado y su
plazo para circular se estipula, comen
zando el 10. de Enero de 1823 y ter
minando el 31 de Diciembre del mismo;
es decir que su vigencia unicamente
seria de un ano y por 10 tanto los
"Iturbides" no solo constituyen la pri-
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Don Antonio de Medina, to request an
authorization from the Supreme Council
to emit paper money that, with char
acter of "promise of payment", was
gran-j-ed.

On the 20th. of December, 1822 a
D8cree was issued authorizing the emis
sion of cedulas (schedules or bills), for
the total amount of four million pesos,

distributed in the following way: two
mi~!i<!llru of schedules of ONE PESO (Fig.
I); five hundred thousand of TWO PE

SOS (Fig. II); and one hundred thousand

of TEN PESOS (Fig. III), with the speci
fications of form, design, text, paper
quality, dates of issue and expiration,
etc.
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mere emlslon oficial de billetes mexi
canos, sino que tambien son los prime
ros provisionales de nuestra bi Iletistica.

En el centro, en la parte superior,
Ilevan grabado un medal Ian con el
aguila coronada mirando hacia su iz
quierda, y con la pata izquierda pa
rada en un nopal sobre una roca que
emerge de las aguas; escudo de armas
aprobado por la Soberana Junta Pro
visional, el 21 de Noviembre de 182l.
Este emblema, identico en los de uno
y dos pesos, difiere ligeramente en di
seno del de diez pesos, en el que 10

figura del ave tiene las alas mas cortas
y angostas, asi como el cuello recto y
mas delgado. En todos varia 10 forma
de las letras y su colocacian deniTo
6:lel texto, si bien en el de diez pesos
es mas notable la diferericia. En cuanto
alas guardas del billete, formadas por
pequenos rosetones y otras fantasias,
es imposible establecer una guia por
que, desgraciadamente, toda la impre
sian fue hecha con evidente descuido.

Arriba, encima del escudo y a ambos
lados del mismo, a la izquierda se in
dica el valor facial con letras ma
yusculas y a la derecha el numero. En

'i:t< DIEZ PESOS.
:i>b$'".

:pt
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In effect, they have the heading of
EL IMPERIO MEXICANO in capital let
ters; are printed on one side only and
their term for circulating is stipulated
beginning on January 1, 1828 and end
ing on De:ember 31, of the same year;
which means that their validity would
be solely of one year and consequently
the "Iturbides" constitute not only the
first official issue of Mexican bills but
also the first provisionals of our paper
currency.

In the center, on the upper part
they have engraved a medallion with
the crowned eagle looking to its left
and standing with its left leg on a no
poi (kind of a cactusl, that is on a rock
which emerges from the water of the
lake: coat of arms, approved by the
Sovereign Provisional Junta on Novem
ber 21, 1821. This emblem, identical
on the bills of one and two pesos,
slightly differs in the design of the one
of ten pesos in which the figure of
the bi rd has shorter and narrower
wings as well as a straight and thin
neck. On all bills, the shape and the
position of the letters vary within the

FIGURA III
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la parte inferior, debajo del texto si
guen las firmas en el orden siguiente:
a 10 izquierda, del Ministro de Hacien
da A. Medina; en medio, del Tesorero
Genera I A. Batres y a la extrema dere
cha, del Contador General R. Mangino.

EI mismo Decreto senalaba el siste
ma a utilizar para ir retirando paulati
namente de la circulacion, el popel mo
neda: los billetes que ingrc:aban en las
Oficinas Recauda:::!oras debian ser can
celados en presencia de los interesados,
por medio de un corte diagonal en la
firma izqui'erda, 0 sea la del Ministro
de Hacienda; de tal forma que no pu
dieran volver a la circulacion, evitando
de esa manera posibles fraudes a la
Nacion, Ademas, periodicamente debe
rian ser remitidos al Ministerio de Ha
cienda con la relacion correspondiente,
para su concentracion, control y pos'
terior incineracion.

Las mismas oficinas locales tenian la
obligacion de recoger e inutilizar, ta
chando en cruz con tinta imbol"rable, el
anverso de los billetes falsos que les
eran presentados,

Para que los empleados de las of i
cinas y pagadurias del pais conocieran
estos billetes con exactitud y supieran
distinguir los falsos de los vei'daderos,
les fueron enviadas muestras sin firmas
ni numeracion, previa mente a la dota
cion del papel moneda que les corres
ponderia y debian devolverlas al recibo
de esta ultima.

Los billetes fueron impresos de a
ocho a la vez, en pliego tamano 42.5
x 31 ems" blanco, calidad medio florete
(a): 4 por un lado, con reverso en
blanco y 4 en la otra mitad, pero por
la cara opuesta del papel, para que
tuviesen tambien el re.verso en blanco.

EI papel que se uso, hecho a mano,
era justamente considerado de alta ca
lidad y realmente superior a otros que
se podlan adquirir en Mexico en la
misma epoco, y que se utilizaban en
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text, although it is more noticeable in
the one of ten pesos. As rega rds to the
borders, formed by small rosettes and
other fantasies it is impossible to es
tablish a proper guide because, un
fortunately, the whole printing was done
with evident carelessness,

Above, on top of the coat of arms
and at both sides of same, to the left
the face value is indicated with capital
letters and to the right, the number. In
the lower part, under the text appear
the signatures in the following order:
to the left, of the Finance Minister A.
Medina; in the center, of the General
Treasurer A. Batres and to the extreme
right, of the General Accountant R.
Mangino.

The same Decree made known the
system to be used for the gradual
withdrawal of bills from circulation: the
paper money that was received by the
tax collection offices had to be CO:1

celled in the presence of the interested
party, by means of a diagonal cut in
the left signature i.e. the one of the
Minister of Finance; in a such way that
they could not go back into circulation,
avoiding any possible frauds to the
nation. Besides, they had to be sent
periodically to the Finance Ministry, with
the corresponding list for the purpose
of their accumulation, control and final
incineration.

The same local offices had the obli
gation of collecting and making null
and void the false bills that were pre
sented to them, by cancelling with non
eraseble ink, crossing these forgeries
on their obverse.

In order to instruct in an effective

way the employees of the local Treasu
ry Offices and the paying officers of
the army allover the country, to know
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FIGURA IV

diversos ministerios y la Judicatura.
Cada pliego con su correspondiente
marca de agua 0 filigranas, repartidas
entre una y otra mitad: en una, el
nombre del fabricante JHP ROMUGOSA
debajo de la marca de f6brica de su
molino: una torre medieval con gran
porton de entrada, Ilamada Torre de
los Guarro, y ramas de laurel saliendo
del tope; y en la otra, sencillamente
decia N° 19, senalando sin duda la
calidad (Figs. IV y V). Este papel, de
confirmada procedencia hispana, sin
poder precisar si de Cataluna 0 de
Valencia (b), fue adquirido en el im
portante Cllmacen capitalino "EI Comer
cio de Mexico", propiedad de D. Jose
Severo de Arana, cuyo local se encon
traba ubicado en el Portal de las Flo
res, precisamente donde hoy se levanta
el Palacio del Departamento del Dis
trito Fed5lra I.

Las hojas de a ocho, asi impresas,
se enviaban enteras alas diversas of i
cinas de Hacienda del pais y ahi, cada

N~O

ihose bills exactly and how to recognize
the fakes from the authentic ones they
received samples without signatures or
numbers with anticipation of the de
livering of paper money which corres
ponded to them, and they had the
obligation of returning those upon re
ceipt of the valid and complete ones.

The bills ~were printed at the rate of
eight at a time, in sheets of paper of
42.5 x 31 ems., white medio floretE~(a)
quality7 4 on one side with reverse in
blank and 4 on the other half, but on
the opposite face of the paper, so they
also have the reverse in blank.

The hand made paper that was used,
was rightly considered of high quality
and really superior to other avail
able in M.exico at that time and which
were utilized in different ministries and
the law courts. Each sheet with its
corresponding watermark or filigree
distributed between two halves: in one,
the name of the manufacturer JHP RO-
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vez que se hacia necesario, se cortaban
los billetes a su medida aproximada
de 10.5 x 16 cms., para lanzarlos in
dividualmente a la circulacion. Para tal
fin, al imprimirse se dejaba margen
suficiente entre una y otra plancha.

EI papel moneda era previamente
numerado a mana con tinta roja; y
lI~vaba impresas las firmas correspon
dientes, si bien su impresion era indi
vidual y posterior a la del texto, utili
zandose un sistema diferente al de la
impresion de este. Asi, desde Mexico
ya salian los pliegos completos, firma
dos y numerados debidamente en todas
sus partes, para ir a sus lugares de
destino.

Posiblemente previendo una fuerte
oposicion de la opinion publica al pa-

MUGOSA under the trade-mark of its
mill: a mediaeval tower with a big en
trance door, called Tower of the Guar
rros and laurel leaves coming out from
the top; and in the other was simply
termed N9 19, undoubtedly refering to
the quality ('Figs. IV & V).

This paper, of confirmed Spanish
origin but without being able to ascer
tain whether from Catalonia or Valen
cia (bL was bought at the important
wholesale-retail store "EI Comercio de

Mexico", owned by Don Jose Severo
de Arana, and located at the Portal de
las Flores, around the "Zocalo", pre
cisely where the Palace of the Authori
ties of the Federal District now stands.

The sheets of eight, printed as de-

FIGURA V w·····'·.··········.·'····> ·nn···.···;·····.····················.··
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pel moneda, el Decreto ordeno incluir
aquel en todos los pagos que se hicie
ran al Gobierno por concepto de diver
sos impuestos, tales como derechos de
aduana, alcabalas, etc., con un 33 "!o

del monto total del pago respectivo,
siendo terminantemente prohibido a los
funcionarios de Hacienda, tesorerias y
aduanas recibir todo el pago exclusiva
mente en metalico. Los pagos de suel
dos a los empleados publicos y de los
haberes a la tropa se harian en una
proporcion semeiante, si bien esto ulti
mo se tuvo que modificar al poco
tiempo, debido alas protestas de los
miembros del ejercito. (c).

EfectiJamente y desde el principio,

J-o-s billetes fueron recibidos con repug\@ncia y desconfianza por todas las
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scribed above were sent complete and
uncut to the different Treasury Offices
in the Empire and there, every time as
needed, bills were cut at the approx
imate zise of 10.5 x 16 cms. to put
them individually into circulation. For
that purpose, when printed, enough
margin was left between planchets.

The paper money was numbered by
hand with red ink and had printed the
corresponding signatures, although this
impression was done in a separate
operation after the text. So, when they
left Mexico City, the sheets were com
pletely signed and numbered ready
to go to their destinations.

Anticipating a strong opposition from
the public opinion to the paper money,
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capas de la poblacion y muy especial
mente por el comercio y la tropa, ya
que se presto a graves abusos de
parte de los pagadores, que retenian
un fuerte porcentaje por cambiarlos por
moneda dura y tambien porque resul
taba facil falsificarlos, cosa a la que
se dedicaron con un entusiasmo digno
de las mejores causas, infinidad de
personas, inclusive -segun parece-,
algunos empleados de Hacienda. Todo
ello provoco un malestar general que,
conforme a la opinion de no pocos
historiadores, fue uno mas entre los
factores determinantes de la posterior
caida del Imperio.

EI. papel moneda Ilego a circular
practicamente en todo aquel inmenso
Imperio, que abarcaba la Nueva Es
pana con sus Provincias y los vastos
Territorios del Norte, que incluian las
Ca~ifornias, Texas, Arizona y Nuevo
Mexico y en el Sur, Guatemala y todas
sus Provincias en la America Central.
Billetes con sello especial en forma de
guirnalda de olivos roja, sin nume
racion, corrian por el Sureste de 10 que
hoy constituye la Republica Mexicana
y por los paises de Centro America. En
el centro de la guirnalda tenian im
preso, tambien con tinta roja, res
pectivamente: GUATEMALA (Capitania
General de Guatemala) y LEON (Depar
tamento de Leon, Nicaragua) -Fig.
VI-, confirmando a estas dos regio-

the Decree ordered the acceptance in
all payments made to the government
for various taxes (custom duties, excises,
etc.), 33"!o of the total amount of a
payment, being absolutely prohibited to
the Treasury officers, Customs, etc. to
collect the whole, exclusively in metal
lic money. The payment of wages to
government employees and to the army
would be made with a similar propor
tion, although this last order had to be
modified very soon in view of the pro
test of the members of the army (cl.

In effect and from the very first mo
ment, the bills were received with re
pugnance and distrust by all the social
stratum of the population and especial
ly by merchants and military men, in
view of the fact that it gave rise to
extremely grave abuses from the army
paymasters who discounted a high per
centage for changing them for hard
currency, and also because it was too
easy Ito counterfeit them - something
which, with an enthusiasm worthy of a
better cause ... , many persons did, in
cluding apparently some employees
from the Treasury-. All this produced
a general uneasiness that, according to
the opinion of several historians,' was
one more of the determining factors of
the later collapse of the Empire.

This paper money had circulated
practically in all the vast Empire that

FIGURA VI
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nes un honor y una condicion acorde
a su importancia historica, politi<,cl y
economica y convirtiendo de paso 105
"Iturbides" en el primer papel moneda
de ambos paises y en la primera mo
neda que, con el signo monetario de
pesos, jamas circulara en toda esa parte
del Continente Americano.

Cabe aclarar que no lIego nunca a
emitirse toda la cantidad autorizada,
pues solo se imprimieron: 797 mil cedu
las de un peso; 184 mil, de dos pesos
y 37 mil, de diez pesos, haciendo un
gran total de un millon, quinienros
treinta y cinco mil pesos. La emision
se suspendio tras de que Iturbide fue
obligado a abdicar el 19 de Marzo
de 1823 y posteriormente a abandonar
el pais.

Se derrumbo estrepitosamente el efi
mero Imperio y el Congreso ordeno la
completa destruccion de los billetes im
presos y del papel en blanco que aun
quedaba, asi como la de las planchas
que habian servido para su impresion.
(d).

Asi termino la primera experiencia
que el pueblo mexicano hab:a tenido
con el popel moneda.

NOTAS AL CAlCE:

(a). Media f1orete: el Diccionario de
la Real Academia no 10 registra; pero
si, en cambio, el papel f1orete, del
cual dice a la letra: "Es el de la la.
suerte, asi Ilamado por ser mas bIan
co y lustroso".

(b). Expresamos nuestro mas pro
fundo agradecimiento al erudito don
Hal'ls Lenz, internacionalmente recono
cido experto mexicano en papeles an
tiguos, que muy gentilmente nos pro
porciono la bibliografla respectiva y
<cuyas observaciones personales y ex
plicaciones nos permiten en esta oca
sian afirmar con absoluta seguridad 10

procedencia del papel, de la que pre-

28

included New Spain with its Provinces
and the immense Territories of the North,
with the Californim, Texas, Arizona and
New Mexico and in the South, Guate
mala and all its Provinces in Central
America.

Bills with a special seal with the
shape of a red olive wreath, not num
bered, circulated in the Southeast of
what is now the Mexican Republic and
in the Central American countries. In

the center of the wreath they had prin
ted, also in red ink, respectively: GUA
TEMALA (The Capitaincy General of
Guatemala) and LEON (The Department
of Leon, Nicaragua. Fig. VI), conferring
on these two regions an honor and a
condition according to their historical,
political and economic importance and
converting the "Iturbides" in the first
paper money of both countries and in
the first piece of money that, with the
monetary sign of pesos, ever circulated
in all that part of the American Con
"'inent.

We must make clear that they never
issued the total amount authorized, as
there were only printed: 797 thousand
schedules of one peso; 18,4 thousand
of two pesos and 37 thousand of ten
pesos, making a grand total of one mil
lion, five hundred and thirty five thou
sand pesos. The issue was suspended
after Iturbide was obliged to abdicate
on March 19, 1823 and soon after for
ced to leave the country.

The ephemeral Empire suddenly col
lapsed and the Congress ordered the
complete destruction of printed bills
and also of the remaining blank paper,
as well as of the plates that had been
used for their impression (d).

In this way ended the Mexican peo
ple's first experience with paper money.
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via mente solo sospechabamos (ver nues
tro articulo ilustrado, en la Revista de
IBNS, citado en la seccion de Bibliogra
fia), asi como tambien presentar un
cumulo de datos para ampliar el es
tudio respectivo.

EI hecho de no poder determinar
COf! precision si el papel fue producido
en un molino de Valencia 0 de Catalu
fia (por la que nos inclinamos mayor
rnente), se debe a que el nombre del
fabricante y la marca aparecen indis
tintamente en ambas regiones hispanas.
En algunos papeles de su produccion
se lee JP, en otros JHP; el apellido
tambien varia entre RUMAGOZA y RO
MUGOSA, aunque 10 mas probable es
que en realidad se lIamara Joseph
Romagosa. Por otra parte, no se ha
podido localizar el molino en cuestion
que, como muchos otros, utilizaba la
Torre de los Guarro (fabrica estableci
da en el Siglo XV y que existe hasta
la fecha), por 10 que se puede colegir
que se trataba de un molino chico, que
se aprovecho -con ligeros variantes-,
de una marca de fabrica ya muy acre
ditada, 10 que nos· hace pensar que
siempre ha habido "piratas", si bien
es cierto que entonces aun no habia
el registro de marcas industriales ... Por
10 demas, hay pruebas concretas de
que existio tal molino a principios del
Siglo XIX.

(c). Ya anteriormente, en el mismo
ano de 1822, hubo quien presentara
un proyecto para la creacion de un
Banco del Imperio Mexicano, facultado
para emitir papel moneda. Creemos
pertinente hacer notar que, aunque no
se lIevo a cabo, sin embargo algunas
de las caracteristicas del mencionado
proyecto, tales como el porcentaje de
una tercera parte en el cobro de im
puestos y en el pago de sueldos y
haberes, precisamente con moneda de
papel, si fueron adoptados en el decre
to autorizado posteriormente para la
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EXPlANA nON OF FOOTNOTES:

a) "Medio Florete": The Dictionary
of the Royal Academy does not list
this but does mention "papel florete"
which described as being of first class
quality because it is whiter and more
brilliant.

b) We are greatly indebted to Mr.
Hans Lenz, internationally known Mex
ican expert on old papers, who kindly
furnished the bibliography used and
whose personal observations confirmed
with absolute certainty the source of
the paper which we only suspected be
fore this. (See our illustrated article in
the IBNS Review mentioned in the bib

liography.): Mr. Lenz also provided a
number of statistics to make the study
more complete.

We have been unable to determine
definitely whether the paper was made
in a mill in Valencia or Catalonia (we
are inclined to believe it was the latter),
because the trademark was used indis
criminately in both regions of Spain. In
some of the paper produced it reads
JP, in others JHP. -rhe full name varies
between RUMAGOZA and ROMUGOSA,
although the corred full name is Joseph
Romagosa. Furthermore, it has been
impossible to locate the mill in ques
tion, which like many others used the
Guarro tower, a factory established in
the fifteenth century and which is still
in operation. From this we have come to
the conclusion that it was a small mill
which "pirated", with slight variations,
a well known trademark, although re
gistred trademarks did not exist as such
at that time. We do know however, that
such a mill did exist at the beginning of
the ninettenth century.

c) Previously, in the same year 1822,
someone presented a project for the
creation of the Imperial Bank of Mexico,
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emlslon de las cedulas, tal como ya 10
hemos visto.

(d). EI Congreso habra expedido las
ordenes necesarias, para que se reco
giera todo el papel moneda imperial,
que se hallaba en circulacion 0 en las
oficinas locales de Hacienda, para ser
reconcentrado en Mexico y subsecuente
mente destru!do. Para este efecto otor
go 30 dias, plazo realmente demasiado
corto para la epoca en que, siendo
enormes las distancias y malas las co
municaciones, era materialmente impo
sible cumplir con esta disposicion. De
bido alas protestas hubo que conceder
varias prorrogas y aun as!, quedaron
algunas cantidades sin ingresar. En
Oaxaca particularmente, ignoramos si
por causa de un cambio en la Adminis
tracion. de aquellos tiempos 0 por ha
ber sido traspapelados, se "salvaron"
algunos billetes de uno y dos pesos,
as! como algunas mitades de pliego
y uno que otro completo, con denomi
nacion de un peso. Alguien, tal vez un
nuevo Adminis1rador, los hallo y no
teniendo caso devolverlos 0 cancelarlos
conforme al Decreto original, pues se-

with the a.uthorization to issue paper
money. We would like to point out that
although this plan was never put into
effect, several of its proposals were
adopted in the later decree such as the
clause providing for the payment with
paper money of a third part of taxes,
goods and services.

d) Congress issued the orders for
calling in all the imperial paper mo
ney that was in circulation or in the
local government treasury offices in or
der that it be accumulated in one place
and destroyed. They allowed only a
thirty-day period for this to be done
and naturally this was too short a time
considering the great distances and in
adequate transportation facilities of the
period. Because of the protests and re
peated requests for the extension of the
deadline some bills were not remitted.

In Oaxaca, to cite one case, perhaps
due to a shift of administrative person
nel or because papers were. misplaced
in the shuffle, a few bills of one and
two pesos and some full sheets and

FIGURA VII
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ria totalmente extemporaneo, se tome
la molestia de hacer las cancelaciones
por manuscrito, inutilizandolos uno por
uno por el reverso, con el siguiente
texto: "Inutilisado- Oajaca 16 de Ma
yo de 1825" y firmando con iniciales
ilegibles (Fig. VII). Luego se archiva
ron ...

Es el unico caso que se conoce, en
que la cancelacion se efectuo en forma
diferente a la prevista y en fecha tan
alejada. Despues sucedio 10 que des
graciadamente ha ocurrido tantas veces
con nuestros archivos historicos: ya en
anos recientes, el archivo fue vendido
como papel viejo, "inservible" y pro
bablemente fue a parar a alguna fa
brica de papel; pero antes de conver
tirlo en pulpa, alguien tuvo la curiosidad
-y la paciencia-, de separarlos y
ofrecerlos; otro tuvo interes de com
prarlos y finalmente -Gtras de cuantas
vicisitudes y cambio de manos?-, tu
vimos la fortuna de conseguir algun
eiemplar, 10 que nos ha permitido es
tudiar importantes aspectos, anterior
mente desconocidos, en relacion al pa
pel moneda de Iturbide.

half sheets of one peso denomination
were "saved". Someone, perhaps a new
administrator, found them and since
there was no point in cancelling arid
returning them as provided for in the
original decree, took the trouble to can
cel them one by one writing on the
reverse: Inutilisado - Oaiaca 16 de
Mayo de 1825" and signing with illeg
ible initials (Fig. VII), Then they were
filed.

This is the only case we know of
where the cancellation was done in a
manner other than specified and at such
a late date. Afterwards, as unfortunately
happens with many historical docum
ents, the fi les were sold in recent years
as scrap paper and probably ended up
in a paper mill. Before being converted
to pulp someone had the curiosity and
the patience to separate and offer them
and someone else had enough interest
to buy them. Finally, after all this and
who knows how many other exchan
ges, we were fortunate in obtaining a
specimen which has enabled us to study
some previously unknown aspects of
Iturbide paper money.
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