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Updates to John Kleeberg's
 1998 COAC Study of Counterfeit Two-Reales

by 
John P. Lorenzo; Midland Park, NJ

Introduction

There has been much interest in the two-reales counterfeit family since 1998, when the coins 
were discussed in separate presentations by John Kleeberg and the author at a Coinage of the 
Americas Conference dedicated to circulating counterfeits of the Americas.1 The purpose of the 
present paper is to illustrate and describe all struck two-reales counterfeits currently known that 
were not plated by Kleeberg. Cast coins are omitted here. 

The catalogue includes pieces confirmed through physical observation to have been struck.2 
Further specimens come from noted collections, but were not examined in hand.3 Important 
coins from two major collections sold by Stack’s Rare Coins also appear in this study since they 
have been well examined and documented as part of this counterfeit family.4

Although German silver—the copper-nickel alloy used to strike many specimens in the coun-
terfeit series—was already produced in China in the eighteenth century, it largely remained 
an oriental curiosity in Europe until the early nineteenth century.5 English manufacturers only 
began to produce German silver in 1820s and 1830s. Therefore, the German silver counterfeits 
must have been struck much later than their regal models, unless one assumes a Chinese 
connection.6 Kleeberg has conclusively shown that two-reales (regal and counterfeit) circulated 
in the United States through the Civil War period, which might tend to support production and 
release of the German silver counterfeits into circulation between 1830s and 1850s.7 The pos-
sibility of continued production as late as the early 1860s is raised by the recent discovery of 
a group of buttons dated 1860 and carrying complete two-reales obverse and reverse types 
(no. 54 in the plates). The results of initial XRF testing,8 combined with the fact that the British 
Museum does not house a single Kleeberg specimen, but the American Numismatic Society 
has some 95 examples in its trays may suggest a North American origin for the series.9 

Kleeberg Die Designations

Kleeberg’s numbering system was adapted from that developed by Eric Newman for Rob-
ert Vlack’s die study of counterfeit halfpence. Modification was necessary because the date 

1 The papers were published as J. Kleeberg, "Counterfeit 2 Reales of the Bust Type: Carlos II, Carlos 
IV, Ferdinand VII, 1771–1821. A Survey and Die Study," in J. Kleeberg (ed.), Circulating Counterfeits of 
the Americas, COAC 14 (New York, 2000), pp. 137–192 and J. Lorenzo, "The Counterfeit Spanish Two 
Reales: Canadian Blacksmiths or North American Tokens," in J. Kleeberg (ed.), Circulating Counterfeits 
of the Americas, COAC 14 (New York, 2000), pp. 193–224.	
2 All catalogued coins belonging to the collections of the author, Clem Schettino, Chris Stevens, and 
Dave Wnuck were physically examined by the author and their owners at a barbecue gathering hosted 
by Roger Siboni.	
3 These include the coins belonging to the collections of Richard August, Marc Mayhugh, Gord Nichols, 
and Charlie Rohrer.	
4 Coin Galleries, July 18, 2007, lots 1032–1035; Schaumburg Sale, June 25, 2009, lots 100–102 and 104.
5 Lorenzo (2000), pp. 218–221.	
6 Lorenzo (2000), pp. 195, 203–205.
7 Kleeberg (2000), pp. 147–149 and 151.	
8 Lorenzo (2000), pp. 204–205. Impurities in the brass has led to the conclusion that the coins were prob-
ably produced in North America, rather than in Birmingham, England.
9 For possible production centers in New York, New Jersey, Massachusetts, or Connecticut, see Kleeberg 
(2000), p. 150.
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appears on the obverse of the bust series of two-reales, rather than on the reverse as on the 
halfpence. The obverse designation consists of the last two digits in the date, followed by the 
letters A, B, C, etc., in the order of the discovery of new dies. The reverse designation is the 
initial letter of the Spanish colonial mint—G for Guatemala, L for Lima, M for México City, N 
for Nuevo Reino (Santa Fé de Bogotá), P for Potosí, and S for Santiago de Chile, plus a num-
ber, in the order that new dies are discovered. No Guatemala or Nuevo Reino mint marks are 
recorded in Kleeberg's catalogue of struck counterfeit two-reales, although he records cast 
specimens with the Guatemala mint mark.10 

The new die designations continue Kleeberg's sequence. They are described in detail below. A 
tabular survey of the known specimens follows the catalogue. All new varieties are illustrated 
in a set of plates in which each coin has been enlarged to 38 mm in order to clearly show di-
agnostic features.

New Obverse Designations

K.18A. An impossible early date for a coin supposedly struck under Carlos III. Extra numerals 
occur in the date, making it look like 17185. The legend placement is well balanced. The final 
ordinal numeral is lower than the previous three. Found with L20.

K.27A. Another impossibly early date for a coin supposedly struck under Carlos III. Thick top 
7s with a swan-like 2 in the date. C in CAROLUS is squared with half of the top portion miss-
ing. The A in GRATIA is broken. Large stops between legend and date. A superb counterfeit. 
Found with L21.

K.35A  Similar in appearance to the 1301 (1801)-dated specimen K.13A-L29. The spacing is 
not uniform but the die work is excellent. Found with L30.

K.74B. Very thick lettering and a high date 1774. A left tilting 4. Large stops by the date. CARO-
LUS III ordinal and like 74A, the diesinker did a good job of capturing the king’s large nose. A 
stop after the ordinal unlike 74A. Found with M16.

K.75A. Drooling Mouth Variety. A previously unreported year with a distinctive hand-cut 5 in the 
date. The C and O of CAROLUS are virtually missing. The bottom part of the S is present but 
is crude, thin, and wavy. The E in DEI appears as an F punch and the G is missing in GRATIA. 
Found with NK1.

K.75B. Much of the legend is very difficult to read but the date is distinctive with a die sinker’s 
stroke turning a 1776 date to 1775. This is the second known specimen with a 1775 date. 
Found with NK2.

K.76A. A uniformly placed obverse legend with even lettering and spacing. The 6 is high in the 
date. The I in DEI tilts to the right. The date 1776 is not found in Kleeberg’s initial grouping. 
Only the 1772 and 1780 dates are still missing from the 1771–1780 period of this counterfeit 
family. Found with M17.

K.78C. The obverse reads CAROLUS II instead of CAROLUS III. Very crude overall. Large 
crude eye with lump of metal within on this oversized feature. Found with NK8.

10 Kleeberg (2000), p. 156.
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K.79B. Closely spaced letters of uniform size. The ordinal numerals and AROLUS of CARO-
LUS are invisible due to weak striking. The stop on the right side of the date is close to A in 
GRATIA. Found with L22.

K.79C. The second reported overdate example in this series. The 8 is distinctive and full and 
the ordinal number of CAROLUS III tilts uniformly to the right. Found with P11.

K.81B. Three distinctive hair curls point straight upward. The bottom ribbon end is much larger 
than the one above it with a small bow. The larger end points at R. The 8 of 1781 tilts left. Found 
with G1.

K.81C. Small and very wide date. Small lettering with the S in CAROLUS appearing as an 
8. The 8 is recut downwards. Very long and thick ribbon ends pointing at the R. The ordinal 
numerals are very far apart. The plate coin shows the bifurcation effect at the bottom of the 
numerals. Found with NK5.

K.82A. As indicated by the cataloguer, this piece is very close to a regal in appearance. The 
date includes a broken 8 and a swan-like 2, but plate matching is probably necessary to prop-
erly identify the obverse die. Found with P7.

K.82B. The obverse date appears to have a 9 punch made into a 2. This feature is unusual 
and not known for any other date in this counterfeit family. The numeral punch has a distinctive 
bottom. Found with M23.

K.82C. CAROLUS III with very long ribbon ends. The 1 and 7 of the 1782 date are the same 
size but the 8 is large and the 2 even larger. Found with NK9.

K.85B. CAROLUS III again with long ribbon ends. The top of the 5 in 1785 is cut off. If the bot-
tom of this numeral were closed, the date would look like 1786. The ribbon ends terminate at 
the middle of the R in CAROLUS. Found with M24.
 
K.85C. The ordinal numeral of CAROLUS III displays distinctive downward doubling. This fea-
ture is diagnostic for the variety. The top left of the 8 in the 1785 date is crudely closed. Found 
with M25.

K.87D. Die break visible below the 7 of 1887 and the A of GRATIA. Improper spacing between 
the date and the circular legend. Found with L27. 

K.87E. CAROLUS III is very crude. The C is rendered with a G punch and the 1787 date is 
doubled. The top of the 1 is tripled, thereby making it a very distinctive diagnostic feature. 
Found with M26.

K.88D. The date is very weak on this new obverse, but the two 8s are visible under magnifica-
tion. The left side of the A in CAROLUS is recut. The ordinals are thin and not well balanced. 
The top and bottom of the D in DEI is weakly cut and missing for the most part. Found with N1.

K.88E. The last 8 of the date is recut to the left. A faint 8 to the right of the date makes it look 
like 17888. The letter punches are very crudely cut, especially the A and R of CAROLUS. The 
ordinal numerals are poorly aligned. A nice joined E letter punch was used in DEI. The last A in 
GRATIA is very wide. Found with M18.
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K.88F. The ordinal numerals are doubled. Two tall thin 8s in the date 1788. The I in DEI appears 
as a 1. The lettering and spacing is uniform but crude. The L is well below the O in CAROLUS. 
Large stops to left and right of the date. Produced from a German silver alloy composition. 
Found with S7.
                                                                                       
K.88G. A CAROLUS III issue with three-quarters of the obverse die doubled. The last I of the 
ordinal numeral is larger than the preceding two of equal size. Found with M27.

K.89B. The numeral 9 in this date is notable. It has a pronounced curl and is reminiscent of the 
swan like 2s found on other specimens in this counterfeit family. This feature makes it seem 
likely that the die engraver of 27A also produced 89B. The rare transitional ordinal numeral IV 
is used instead of the more usual IIII. The high-quality lettering is strong and well centered, 
but the portrait bust is weak. The stop is very close to DEI and GRATIA, but the date is widely 
spaced and the stops show good separation. Found with L23.

K.90A. Large spaces between the L and U in CAROLUS with a small S. A low 7 and a high 9 
occur in the date. Found with G2.

K.90B. The 9 in the 1790 date is very large. A distinctive die break is seen from the lower ribbon 
end to the rim through the O of CAROLUS. A fifth faint ordinal numeral I appears between the 
two on the left and right. Found with G3.

K.91D. The date is doubled and a small R L (an assayer mark?) appears to its left. Instead of 
the expected ordinal numeral IIII (or IV) we have X. A crude C is used for the G in GRATIA. DEI 
is not visible. Found with NK3.

K.95B. The first two ordinal numerals of III are conjoined with the third almost touching in 
CAROLUS III. The stop impacts the right side of the I in DEI. The A in GRATIA is doubled. The 
major diagnostic feature of the obverse is the severely left tilting 5 in the date. The tip points 
toward the G in GRATIA. The A in CAROLUS is filled, but this is the only letter that might be 
suggestive of casting. Seen in German silver alloy composition. Found with NK4.

K.96A. The 7 in the date appears above the 1 and the tips of G and R touch in GRATIA. The 
stop to the right of the date is almost even with the tip of the 6. This obverse is still the only one 
known for 1796. Found with P8.

K.97D. Similar to Kleeberg’s 97A.The 9 in the 1797 date tilts 45 degrees to the right and is 
crudely formed with an end knob and tilts 45. The R in GRATIA is high. An extended dentil 
pierced the top of the U in CAROLUS. By this date Carlos III had been dead for nine years. 
Found with L28.

K.98B. A new obverse linked to Kleeberg’s M6 reverse. The relationship of the D in DEI to 
the head of the monarch and the A of GRATIA to the tip of the bust distinguish 98B from 98A. 
Found with M6.

K.01C. The only known example of a full retrograde date. Reminiscent of 01A, on which the 
1s in the date are backwards. The retrograde numerals suggest that both 01A and 01C were 
produced by the same die engraver. The letters are punched but the Potosí mint mark is hand 
engraved. The A punches have a weak or virtually absent crossbar. The date of course is the 
main diagnostic feature. Found with P6.
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K.07B. The 1807 or a date similar to this is inverted. One of the highlights in this series. A coin 
which is difficult to describe in words. Specialists must draw their own conclusions from the 
plate coin. Found with NK10. 

K.08C. Lettering and spacing is uniform. The top of the 8 punch in 1808 is missing as is typical. 
Die bulging is pronounced in the right field with the beautiful wavy S often found in this coun-
terfeit family. Small stops. The ordinals lose their right serifs moving from left to right almost in 
a progressive manner. A rare specimen struck in copper, rather than the usual brass.  Found 
with M19.

K.08D. The plate coin has a FALSA counterstamp which needs no translation. Produced from a 
superb German silver over brass alloy mix. Large Is in CAROLUS IIII, cause the ordinal numer-
als to appear to the right of the bust, and force the abbreviation of GRATIA. The obverse reads 
CAROLUS IIII·DEI·G with the 1808 date bordered by stops. Found with G4.

K.08E. Very short and thick ribbon ends point between the O and L in CAROLUS. The top of 
the first 8 in 1808 is incomplete and the second 8 loop is larger at the bottom than the top. The 
A in CAROLUS is filled and the U is wide. The I in DEI bends to the right. The S is wavy with 
an abrupt end. Found with NK6.

K.08F. As usual in this series, the 8s are incomplete at the top. The last 8 in 1808 tilts slightly to 
the left and the 0 is broken at 9 o’clock. The left uprights of the Rs are very thick and the R in 
GRATIA is high. Long ribbon ends are even with the bottom of the bust portrait. Found with L26.

K.10B. The bust is that of Carlos IV, but the coin carries the name of Ferdinand VII. It is ab-
breviated as FERDIN rather than FERND as found on 10A. Hand-cut letters and thick on both 
the obverse and reverse of this die marriage. The main diagnostic feature of this variety is the 
missing middle crossbar of the F in FERDIN. Found with M28.

K.11B. An incredibly crude example. M alone designates the México City mint and II represents 
the assayer JJ. The denomination is falsely indicted as 8R instead of 2R. The 8 in 1811 date is 
recut and the 1s are I letter punches. Found with M22.

K.13A. Same type of 3 as on 35A. The last A in GRATIA and the A in CAROLUS are repre-
sented by upside down Vs. The first A in GRATIA does, however, have a thin crossbar. The R 
is made from a P punch with an additional engraver’s tail. Similar ad hoc letters occur on other 
specimens in this counterfeit family. Found with L29.

K.15A. The only reported 1815 specimen. Thick lettering with consistent size and placement. 
The 5 is high in the date and 181 are even with each other at top and bottom. The nose of the 
monarch appears to come down to the top lip. The nose and high 5 are diagnostic features. 
One ribbon end appears on the middle portion of the back of the neck. Found with P9.

K.16B. Unfortunately, much of the obverse legend is obliterated on this splendid Ferdinand VII 
specimen. The 1816 date is up and down with the 1 and 6 recut to the left. The 8 shows some 
minor doubling under magnification. A die chip is seen floating between the last ordinal numeral 
I and the head. Found with M20.

K.17C. FERDIN VII with a die break above the stop between DEI and GRATIA. The 8 of 1817 
is recut at the top. Long ribbon ends with one touching the back of the neck. Found with M21.
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K.17D. FERDIN incomplete in crude, small lettering. Under magnification the middle bar of E 
is missing its lower serif. The A in GRATIA is very malformed and appears doubled to the right. 
This A is a diagnostic feature for this variety. The 181 of 1817 tilts to the left with 81 tilting a little 
more than the first numeral 1. The 7” is upright. The top of the 8 is missing, as commonly occurs 
in this series. The plate coin is brass. Found with L24.

K17E. As with K.17A, the bust is far from the date and appears to be made by the same die 
sinker. Some future study would be interesting as to compare K.17A, B, and E since all three 
name Carlos III, who had been dead for almost 30 years in 1717. Found with S8.

K.18B. The DIN in FERDIN is weak. The R is made from a P punch and a die engraver’s stroke. 
This feature is not commonly seen in this series and should therefore be considered diagnostic. 
Large 8s occur on both of the 1s in the date 1818. The excess hair strokes flowing into the eye 
of the monarch are a diagnostic feature of this obverse. Found with L25.

K.20A. The only reported example of the 1820 date in this counterfeit family. The 8 punch has 
a small chip at the top. The bottom portion of the E in FERDIN is filled. The D in DEI is low. 
Found with G5.

K.21C. Under magnification the middle bar of F is very large at the top and small at the bottom 
whereas the same bar on the E is equal on both top and bottom. The D in DEI is severely tilted 
to the left. The Gs are closed and the R punch has lost its central features, causing it to appear 
square-like. The 8 is open at 10 o’clock and the 2 is swan-like. Found with Z3.

K.21D. A die chip appears between the 2 and 1 in 1821. FERDIN begins almost in the exergue, 
thereby creating a huge gap between the end of the name and the ordinal number VII. The D in 
DEI tilts severely to the left, the R  of GRATIA is missing its central part, and the G of the same 
word is closed. Found with Z4.

K.21E. The obverse die is very similar to Kleeberg’s 21B, but the D in DEI is farther from the 
monarch’s forehead. Nevertheless, it was probably produced by the same die maker as there 
are only a few differences between this die and 21B. Found with reverse Z5.

K.21F. The stop after the ordinal numeral VII is even at the bottom. The 1821 date appears to 
be 1824 with the 4 punch converted to a 1. All letter punches are hand-cut and very crude. Long 
ribbon ends with one of them touching the long thick neck of the monarch. Found with NK7.

K.28A. The latest date known for a counterfeit two-reales. The 8s in 1828 are broken identi-
cally. Found with P10.

Reverse Designations

The new reverse designations are listed in alphabetical order by mint. Known official mints are 
followed by unknown mints designated by artificial mint marks. These are (designated NK). 
Reverses with mint marks of known mints are Guatemala (designated G), Lima (designated L), 
México City (designated M), Nuevo Reino (Santa Fé de Bogotá) (designated N), Potosí (desig-
nated P), Santiago de Chile (designated S), and Zacatecas (designated Z). Dies with unknown 
mint marks are prefixed by the letters NK.
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Guatemala Mint Mark (NG)

G1. A large die break appears over the HIS in HISPAN. This is almost certainly the terminal 
state of the die. The 2 in 2R is hook-like. The assayer mark is a single letter, probably caused 
by the late die state. A second letter (probably H) is likely to appear on this reverse in earlier 
die states. Found with K.81B.

G2. The M assayer mark is known from cast counterfeits with the NG mint mark. The S and P 
in HISPAN are widely spaced. Found with K.90A.

G3. A space occurs between the S and P of HISPAN. Found with K.90B.

G4. The H in HISPAN is large and the A is filled. The X in Rex is also large. The NG mint mark 
does not identify any known mint. The J in the assayer mark MJ is faint.. The plate coinis two-
toned with one protected area showing its bright brass with the other areas being toned dark 
German silver. Found with K.08D.

G5. The assayer mark is given as RM. The top of the 2 in 2R is closed. Found with K.20A.

Lima Mint Mark (ME)

L20. The bottoms of the N and D in IND touch. The I is high and tilts left in relation to the J. The 
stop between these letters is perfectly centered. A broken die fragment appears on the lower 
right portion of the A and between the H and I in HISPAN. Found with K.18A, the earliest dated 
obverse known.
                                                                                     
L21. The H in HISPAN is recut at the top. The space between the assayer mark FF and the 
stop are very wide. The 2 in 2R is thin and its end points upward to the middle of the R. Found 
with K.27A.

L22. An interesting reverse with GR for 2R and REW for REX. Despite these major blunders in 
the legend, the reverse does not exhibit poor workmanship. Found with K.79B.

L23. Three short vertical lines appear to the left of the 2R, as does a raised line within both 
loops of the 2 the R. A further line occurs between the 2 and the R as well as several smaller 
lines to the right of the 2R. The bottom of the J looks like an I that has been slightly indented. 
The bottom part of the S in HISPAN is thicker than the top. Found with K.89B.

L24. IND touch at their bases. The left pillar is higher than the right pillar. Under magnification, 
the middle serif of the E in the ME mint mark appears to end with a ball-like feature or small 
stop. The J of the assayer mark seems to come from a reworked I punch. Found with K.17D.

L.25. Hand-cut letters. The P of the expected JP assayer mark can be discerned under the die 
break. The H in HISPAN is large.  The plate specimen shows a large die crack bisecting the 
coin from 3 o’clock to 9 o'clock. Found with K.18B.

L26. Very thin crossbar in the H of HISPAN. The top loop of the 2 in 2R is closed. Four small 
ball-like features are seen at the base of the right pillar and two at the base of the left pillar. S is 
below PAN in HISPAN. The top serif of the I is missing in this word as well. Found with K.08F.

L27. The 2 of 2R is above the R. The HI of HISPAN tilts far to the left as on other specimens in 
this study. ET is above IND and the rest of the reverse legend. Found with K.87D.
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L28. The Lima mint mark ME appears as MF. Very crude hand-cut lettering. The E in DEI 
seems to have a double serif on the bottom but this is actually an extraneous character. The E 
appears high in REX and much larger than D and I. Found with K.97D. 

L29. Die cud on the R of REX. August example blocks out the assayer mark but probably JP in 
my opinion. Similar to the J. Lorenzo specimen  K.35A. Found with the distinctive 1301 obverse 
K.13A. 

L30. The I is below M in the assayer mark MI. Good die work. Similar to the 1301 dated  K.13A-
L29 specimen. Found with K.35A. 

México City Mint Mark (Mo)

M.16. A die dot appears below the R under magnification. A faint stop can be seen below and 
to the right of the R in 2R. Hand-cut letters. The lettering is small, up and down in its alignment 
and irregular in their shape. The F in the assayer mark FM appears as a P with a small bump 
along its right side. Only two clear stops occur between N and E and D and R. Found with 
K.74B.
   
M17. The closed E in the legend looks like a square 8. The top loop of the 2 in 2R is closed. 
The lettering is uniform in its spacing and small size. A well-done reverse by this counterfeiter. 
Found with K.76A.

M18. The loop of the 2 in 2R is closed. The top serif of the F in the assayer mark has a blob-like 
endpoint and tilts to the right. A worn reverse obscures any further diagnostics features. Found 
with K.88F.

M19. Small stops. The D in IND is low. A die break stretches from the rim through the left side 
of the H of HISPAN to the top of the left pillar. The crossbar in the H is very thin and stick-like.  
Found with K.08C.

M20. The SPAN of HISPAN is worn on the plate coin. The D in IND is incomplete at the top and 
the R in REX is filled and recut downward. The E in the same word and in ET is box-like with 
a vertical line connecting its right side. The 2 in 2R is broken in the middle. Found with K.16B.

M21. A very well-executed reverse except for the spacing of the letters. The major diagnostic 
feature is a stop above M for México City rather than the usual small O. REX, the mint mark, 
and the 2 in 2R are very close to each other. A large space occurs between HISPAN and  ET. 
The lions on the shield are exceptionally well done and are distinctive in their detail. Found with 
K.17C.

M22. The lions in the shield resemble long-tailed rats. The denomination mark is 8R instead of 
2R. The assayer mark is II rather than JJ. A similar mistake occurs on reverse L26. There is no 
sign of any attempt to convert the Is into Js. No small O or stop above the M for the México City 
mint mark. The R in REX is recut on the left side. Found with K.11B. 

M23. The right bottom side of the X in REX impacts the pillar. The top of the 2 in 2R is a circle. 
The assayer mark is given as FF. Found with K.82B.

M24. The M in the FM assayer mark is wide, thin, and wiry. The central part of the S in HISPAN 
is thick. Found with K.85B.
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M25. The motifs are generally weak due to the late reverse die state of the plate coin. The E in 
DEI is closed. The top of the 2 in 2R is a perfect circle. Found with K.85C.

M26. The E in DEI and REX is closed. The top of the 2 in 2R is a circle. The I in GRATIA is 
poorly cut and appears as an L punch. The A punch has a thin crossbar. A generally crude re-
verse with hand-cut lettering. Found with K.87E.

M27. The assayer FM and H of HISPAN are the only letters that do not exhibit doubling on this 
reverse die. A very distinctive reverse. Found with K.88G.

M28. Crude and very thick hand-cut lettering. The T in ET has an extra bar extending to the left 
side of the letter. The top of the E is thin. Found with K.10B. 

Nuevo Rieno (Santa Fé de Bogotá) Mint Mark (NR)

N1. The assayer is given as IJ. The 2 in 2R is swan-like and very pronounced. The right half of 
this reverse is worn with no legible motifs. Since diagnostic features can be distinguished only 
on the left half of the coin, plate matching is necessary for full identification until a more repre-
sentative example of N1 appears. Compare all NR mint marked counterfeit two-reales closely 
with this reverse. Found with K.88D.

Potosí Mint Mark (PTS Monogram)

P6. The R in 2R is made by a P punch with the tail added by the engraver. The second F in the 
assayer mark FF has the middle serif pointing downward. The HI in HISPAN tilts to the left and 
the crossbars in the H and A are very thin. The D in IND is low. The lion in the second quadrant 
(top right) is engraved partly outside the border. Found with K.01C.

P7. The H is low and the I is high in HISPAN. The lettering is thick and asymmetrical. The A tilts 
to the right. The spacing of the stops between and after the letters of the assayer mark JR is 
even. Found with K.82A.

P8. A space appears between the S and P of HISPAN. The top of the 2 in 2R is swan-like and 
closed. The 2 is large and the R is small. The difference in size between these two characters 
may serve as the sole diagnostic feature for identifying this reverse die. The first P of the as-
sayer mark PP and the R of REX tilt to the left. The lion in the third quadrant (lower left) of the 
shield appears dog-like. This peculiarity made this coin a favorite of Ed Saraffian. Found with 
K.96A. 

P9. The left bottom serif of the I in HISPAN touches the right top of the pillar. The top of the 2 
in 2R is closed. Uniform lettering and spacing. Found with K.15A.

P11. The R in REX is low and tilts to the right. The 2 in 2R is oversized and the PTS monogram 
is complete. Found with K.79C.

Santiago de Chile Mint Mark (S)

S7. The P is recut to the left. The left leg of the A in HISPAN and GRATIA has a double base. 
The top of the 2 in 2R is very thin and has a wide loop. The I in IND is recut to the left  and the 
E in ET is recut at the bottom. Found with K.88E.
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S8. The denomination mark is given as 8R rather than 2R, as on M22. The treatment of the X 
in REX is similar on both dies and the same assayer mark appears on both. S8 and M22 were 
probably cut by the same die engraver. ET appears as IT. Found with K.17E. The die marraige 
K.17E-S8 should be compared with K.17A-M9 and K.17B-S6.

Zacatecas Mint Mark (Z)

Z3. The top of the 2 is closed. The R in REX may be broken on the right side. It is unclear 
whether this is damage to the die or to the plate coin. This break may be a good diagnostic fea-
ture. The right pillar shows much spacing at its base. The left pillar does not show this feature. 
Found with K.21C.

Z4. The SPAN in HISPAN and the E of ET show doubling. The middle serif of the R in REX is 
broken. A die break appears on the left side of the N in IND. Found with K.21D. 

Z5. As with the obverse very similar to Z2 of the die marriage K.21B-Z2. Very cramped motifs 
on the right but wide spacing on the left. Note the spacing of the assayer mark RG. Found with 
K.21E. 

Unknown Mint Marks

NK1. Hand-cut letters. The top right serif of the I in HISPAN is missing and the bottom of the 
P is recut. The CR(?) mint mark does not identify any known official mint. The assayer TH ap-
pears more like IH due to its placement. Irregular pillars flank the denomination mark which 
appears as R instead of the usual 2R. A crude variety. Found with K.75A.

NK2. This reverse is so poorly preserved that no real attribution can be made until a better 
specimen appears. The low 2R suggests that the coin was struck off center, but the obverse is 
perfectly centered. Found with K.75B.
                                                    
NK3. The legend is corrupted as HISPAN·IN·REX·IH·PAN·CH·R·. The E in REX appears as a 
very thick I. A small 3 appears to the left of the stop between the X in REX and the I in IH. The 
extraneous numeral is unique to this die. Very crude and noteworthy. Found with K.91D, which 
also has extraneous lettering in the obverse legend. 

NK4. The lettering is extensively cut by hand. The H in HISPAN is recut at the top, the S is recut 
to the right, and the P at the bottom. The Ns in this word and in IND are retrograde. The T in 
ET touches the larger than normal stop to the right. The E in REX is closed. The E mint and 
T assayer marks are unknown. This very crude and interesting reverse is not difficult to plate 
match. Found with K.95B.

NK5. Very small lettering. The S in HISPAN looks like an 8 due to the closure of the ends. The 
A is filled. The E in REX is filled and somewhat square. The scrolls around the pillars are not 
uniform. Found with K.81C.

NK6. Some wear in spots but two distinctive diagnostic features are visible: The denomination 
mark appears as 8R instead of 2R and the HI in HISPAN is very high. Found with K.08E.

NK7. The N in HISPAN has a thin stick-like left upright and a much thicker right upright. The 2 
in 2R is very crude and has the endpoint upward with the bottom of the 2 square-like. The stop 
between the R and G of the assayer mark is closer to the R. The stop after the G is low and 
positioned like a period at the end of a sentence. Found with K.21E. 
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NK8. The E is higher than the D and I in DEI. The assayer mark JP is given as IP. Found with 
the distinctive CAROLUS II obverse K.78C. 

NK9. The E of ET is very close to HISPAN, giving the impression of HISPANE even though a 
stop appears between the N and E. The T or F mint mark is completely unknown, but the RG 
assayer mark may suggest that the mint mark is a bungled Z for Zacatecas. Found with K.82C.

NK10. An incredibly crude die with a misplaced DU mint mark and an II assayer mark. The full  
legend is corrupted as REX·2RO·DU·I·I·HISPAN·ET·IN. Found with the inverted 1807 dated 
K.07B.

Conclusion

The preceding catalogue has almost doubled the number of known die marriages for counter-
feit two-reales from those known to John Kleeberg in 1998. As further specimens appear at 
auction or from other sources, the majority are likely to be struck from the dies described here 
and in Kleeberg's original article. A full study of the cast two-reales is still desperately needed 
to fill out our knowledge of the counterfeiting of this denomination. Such a study may be under-
taken by the author in the future.
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1
K.18A-L20

2
K.27A-L21

3
K.35A-L30

4
K.74B-M16

PLATES
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5
K.75A-NK1

6
K.75B-NK2

7
K.76A-M17

8
K.78C-NK8
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9
K.79B-L22

10
K.79C-P11

11
K.81B-G1

12
K.81C-NK5
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13
K.82A-P7

14
K.82B-M23

15
K.82C-NK9

16
K.85B-M24
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17
K.85C-M23

18
87D-L27

19
K.87E-M26

20
K.88D-N1
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21
K.88E-M18

22
K.88F-S7

23
K.88G-M27

24
K.89B-L23
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25
K.90A-G2

26
K.90B-G3

27
K.91D-NK3

28
K.95B-NK4
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29
K.96A-P8

30
K.96A-P8

31
K.97D-L28

32
K.98B-M6
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33
K.01C-P6

34
K.13A-L29

35
K.07B-NK10

36
K.08C-M19
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37
K.08D-G4

38
K.08E-NK6

39
K.08F-L26

40
K.10B-M28
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41
K.11B-M22

42
K.15A-P9

43
K.16B-M20

44
K.17C-M21
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45
K.17D-L24

46
K.17E-S8

47
K.18B-L25

48
K.20A-G5
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49
K.21C-Z3

50
K.21D-Z4

51
K.21E-Z5

52
K.21E-NK7
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53
K.28A-P10

54
BUTTON

(R. August collection)


