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A l ainparo del nuevo Codigo de Comercio de 
IXX1) Cue fundado el Banco de Zacatecas el 3 de 
marzo de 1891, constituido por Escritura 
I'ublica del 25 de mayo micio opeiacionc el X 
de diciembrc de esc mismo afio. Fue una 
Institucion que conto eon autori/acion para 
emilir stis propios hilletes, clccttiar opcracioncs 
de depiisito. deseuenlo. hipoleearias y de 
circtilacion. II decrelo de conccsion (be 
otorgado por el Presidente Porfirio Diaz a los 
hcrmanos (ienaro, 
Jesi is y A n t o n i o 
G a r c i a . R a f a e l 
Villalpando y Luis 
Macias. El capital 
inicial aseendia a 600 
mil pesos y para 1900 
s e h a b i a 
mcremcntado a tin 
inill6n(Foto I) 

La gran mayoria de 
los socios fundadores 
fueron hombres de 
a b o I e n g o , 
r e c o n o c i d o t 
e m p r e s a r i o s , 
C o m e i c i a n l e s y 
I e r r a t e n i c n t e s . 
C'unosamente mas de 
u n a d o cena d e 
a c c i o n i s t a s 
participaban en la 
C o m p a n i a 
Guanajuateose 
Zacateeana. ultima 
empresa particular 
que arrendo la Casa 
de M o n c d a de 
/.acatecas de 1X76 a 
1X95. 

Con cxito. enlre IX91 y I l) 14. eimlio billetes de 
1. 5. 10. 20, 50, KM) y 5(H) pesos impresos por la 
American Bank Note Company de Nueva York. 

Under the ( ominerce Ael of 1889 Ihe Hunk of 
/.aculecas was founded March 3. 1891, enacted 
hy May 25th Public Charter, it began operating 
on December 8 of that year the Institution was 
authorized to issue its own banknotes, accept 
deposits, carry out discounts, mortgages and 
circulation activities. The concession decree 
was granted by President Porfirio Diaz to Jesus 

ami Antonio Garcia, 
Rafael Villalpando 
and l.uis Macias. The 
beginning capital was 
6t)ti thousand pesos 
which by 1001) had 
increased in one 
million. (PHOTO I) 

Most of the founding 
members were men of 
lineage, well-known 
business men. 
merchants and land 
owners Strangely 
enough, over a dozen 
of the shareholders 
also owned slum's in 
the Compania 

Guana Iua tense-
y.ucatccana " which 
was the last private 
enterprise that leased 
the /.aeulecas Mint 
(IH76-IH95). 

brum 1891 to IVH.the 
bank issued notes in 

denominations of I, 5. 10. 20. 50. 100 and 500 
pesos primal by the American Hank Note 
C ompunvin New York 



Gada lino de olios muestra en sueara principal la 
etigie de Francisco Garcia Salinas, ademas de 
ilirerenlesalegoriasoesceiias de lipo mduslrial o 
rural. I'or el re\erso. dcslacan escenas de la 
Ciudad de Zacatecas, el interior de una mina o 
alegorias. Los billeles de I y 500 pesos son 
especialmente raros. (Del billete de I peso solo 
se conoccn siete ejemplares! 

I n 1X91 el Banco puso en circulation billetes 
con valor de I peso con lecliade 8 dcdicicmbre 
(lotos 2-3). 

Se impriniieron iOOO piezas, lodas serie A y con 
un nimiero dc control de etnision del I al 5. que 
asccndia cad a d()() billetes. Con la entrada en 
vigor de la Ley General de liistiluciones de 
Creditu dc 1X97 la que en su Capitulo II. articulo 
20. dccretaba que solo se podia poner en 
circulation billetes por valor superior a 5 pesos, 
el Banco de Zacatecas retiro c ineinero los suyos 
con valor facial de I peso. 

Desdecl inicio del movitniento amiado de 1910 
y liasta finales de I1) 1.1. Zacatecas no padecio de 
graves conflictos sue talcs. Sin embargo, a 
principios de 1914 los vientos de guerra 
comenzaron a soplar por la serrania zacatecana 

Fn 1914 el Banco dc Zacatecas seguia operandi) 
en el Eslado y a traves de stis sucursales en 1 .agos 
dc Moreno. Jalisco y en la ciudad de 
Aguascalicntes No obstante, los miembros del 
Consejo dc Administration y el Gcrente del 
Banco se habian Irasladado a la Ciudad de 
Mexico por motivos de segiindad desde 
diciembrc del ano anterior. 

All of them bear the portrait of h'rancisco Garcia 
Salinas on the front as well as different 
allegories and rural or industrial scenes. On the 
hack ofthese notes sites ofthe City of Zacatecas, 
allegories or scenes of mines may he seen. The I 
and 5011 peso notes ate especially rare ,Onlv 
seven examples of the one peso note are known I 

In IX'll the hank released lo circulation one 
peso notes dated Decembers (I'llOTOSJ-i) 

Three thousand notes were printed, all series A 
with control numbers from I lo 5 that increased 
on each group of600 notes With the enactment 
of the l!sV7 General Law of Credit Institutions 
which in Chapter II. Article 20, decreed thai 
only notes with a lace value greater than live 
pesos could be released lo circulation, the Hank 
ol /.at atecas withdrew and incinerated their one 
peso notes. 

from the beginning of the armed movement in 
1910 until the end of 191.y. /.acaleeas did not 
suffer serious conflict. Nonetheless, at the 
beginning of 1014 the winds of war began to 
blow across the mountainous regions of 
Zacatet as 

In ION the Hank ol Zacatecas continued to 
operate in the State as well as in its branch 
offices in I.agos de Moreno. Jalisco and the City 
qf Aguast alienles Nonetheless, the members of 
the hourdofdirectors and the bank manager 
hail moved to Mexico City in December of the 
previous year for security reasons. 



I:.n un principle los miembros del Consejo 
sesionaban en la easa de don Antonio < I. < iarcia. 
marcada con el inimero 93 de la Av. Juarez, Los 
asistenles a las juntas cran Antonio <i (iarcia. 
Jose I . (iarcia. Inrique Aubert, Fdmundo von 
(iehren. Jose I del l loyo y el gercnte Flavio 
Macias. I En una de cstas reuniones se acordo 
que dc set amagada seriamente la ciudad dc 
/acatecas. debia cerrarse el Hanco y suspender 
lemporalmeiile sus opcraciones. 2 

1:1 gohierno dc V'ictoriano Hticrta. ahogado en 
problemas economicos. facilito la cmision de 
billeles de I y 2 pesos que hasta esc moniento se 
habian prohibido en la ley dc 1X97. como ya 1'ue 
mencionado No obstante, en la junta del 26 de 
diciembrc de 1913. el Conscjo del Banco de 
/acatecas acordo no emitir billetes de I y 2 
pesos.3 Sin embargo, el 4 de febrcro del ano 
siguiente decidieron lan/ar a la circulacion 
billetes con \r facial de I peso en cantidad dc 
100 mil . para lo cual sc autorizd al gcrente para 
que los imprimieia en la casa que mcjnrcs 
condiciones ofreciera en la Ciudad dc Mexico.4 
Fsa empresa fue la de Eduardo I. Aguilar. cuyo 
negocio "Tallercs de (irabado en Acero y 
Coble" se ubicaba en la 5* calle dc Hucareli N 
I Id (se menciona lambien el N°58 de la calle dc 
Regina). 

A linales de mayo, el Sr. Enrique Velasco. 
contador del Hanco. aeudio a la Cd . de Mexico 
para informar al Consejo de la siluacion en 
Zacatecas, del inminente alaque de los 
revolticionarios y eon ello del peligro que 
corrian tanlo el personal como los intereses del 
Banco. Si la guarnicion no podia resistir la 
entrada de los rebeldes la toma de la plaza seria 
dc fatales consccuencias. I-I 2 dc junio el 
COnsejo acordo por unanimidad ccrrar 
temporalmcnlc la olicina matnz del Banco dc 
/.acatecas y trasladar al Distrilo Federal los 
documcntos de ( artera y I .ibros dc conlabilidad. 
Asimismo, se abriria en la Cd. de Mexico una 
oficina provisional. Se acordo lambien ccrrar las 
s u c u r s a l c s de L a g o s de M o r e n o y 
Aguascalientes asi como dar aviso inmediato a 
la Sccielaria de I lacienda. 5 

Initially llw hoard member met at the house of 
Antonio G. Garcia at number 93, Juarez 
Avenue. Antonio G. Garcia. Jose I. Garcia. 
Enrique Aitbcrl. Edmundo von Gehren. Jose I. 
del lloyo and the bank manager, Elavio Macias 
attended these meetings. I At one of these 
meetings it was agreed that if the City of 
Zacatecas was seriously threatened, the bank 
should be closed and transactions should be 
temporarily suspended. 2 

The government Of iictoriano llucrta. stilled 
with economic problems, allowed the issue of 
one and two peso notes, which had been 
forbidden by the law of IK97. as mentioned 
before, Nonetheless, at the meeting of December 
26. 191), the board of-direclors agreed not to 
issue one and two peso notes 3 However, on 
December 4 of the following year they decided 
to release to circulation one hundred thousand 
one peso notes lor which the manager was 
authorized lo order them from the printer who 
offered the best terms in Mexico City. 4 This 
enterprise was Eduardo I. Aguilar whose 
establishment "Talleres de Grabado en Aceroy 
Cobre" (Workshop ol Engraving in Sleel and 
Copper) was located at the fifth street of 
liiicareli H 116 (number i.V Regina is also 
mentioned) 

Toward the end of May. Sr. Enrique Masco, the 
bank accountant, came lo Mexico ('itylo inform 
the Hoard of the situation in /acuta as, qj the 
imminent attack by the revolutionary forces and, 
consequently, the possible danger to the 
employees and the interests of the bank II flic 
garrison was unable to resist the rebel furies the 
capture ol the plaza would be lalal. On June 2 
the Board unanimously agreed lo close the nniin 
office ol the Hank uf Zacatecas temporarily and 
transport the portfolio, documents and 
accounting books lo Mexico City. At the same 
time, a provisional office would be opened in 
Mexico City. Il was also agreed In close the 
branch offices at Lagos de Moreno and 
AguaSCalientes, and notify immediately the 
Ministryofthe Treasury. 5 



I l l la mananadel 2.' dcjunio se volvioa sesionar 
el Consejo, cuaodo iniciaban las hostilidades poi 
la toma dc Zacatecas, cnirc los Dorados de Vil la 
y el Fjercito Federal y arreciaba la crucnta 
hatalla con el sordido cstrucndo dc las descargas 
de artilleria del general Felipe Angeles I n 
aquclla junta se inlonno que se habia abierto en 
el cdificio del Banco de 1 ondres y Mexico (en la 
esquina dc Bolivar y 16 dc Septiemhre) una 
olicina provisional en los despachos marcados 
con los nunicros S y 10, la que dio albergue a la 
o I'i c i n a in a t r i / y a las s u c u r s a l e s , 
respeclivaniente. y cada una con el personal 
indispensable para su buen liincionaniicnto. asi 
conio con todos los valores. doeumenlos y libros 
de eontabi I idad. 6 

II 9 de octubrc, don Flavio Macias. gcrente del 
Banco, informo a los Consejcros que las 
autoruladcs inililarcs constilucionalislas, a raiz 
de su entrada a la Cd . de Mexico, habian 
conliscadoai senor I diiardo Aguilar su imprenta 
litogralica, en ctiyos tallercs se hallaban aim sin 
Icrininar faltando la lirma del Inlerventor del 
(iobiemo, el timbre y estar debidamente 
rcquisitados por la (ificina Impresora del Timbre 
de la Secretaria de Hacienda los billetes del 
Banco de Zacalecas. de a tin peso, por valor de 
15(1 mil. cuya iniprcsion se habia encomendado 
al senor Agtnlar. Iste imprevisto demoraria su 
enlrcga. por lo que el Consejo decidio no 
eonvcnirlc ya al Banco ponerlos en circulation. 
No obstante, haria las geslioncs para rescatar del 
aseguraniienlo los meiicionados hillctes. 7 

Dos meses despues. en la manana del 9 de 
diciembrede 1914. el senor Macias manifesto al 
Consejo del Banco de /acatecas que don 
Eduardo Aguilar Ic habia comunicado habct 
rescatado ya los billetes que estaha imprimiendo 
por cuenta del niismo banco Asimismo. que cl 
impresoc solicitaba le fueran liquidados dc 
alguna manera, aunque hubicse qucdado 
inconcltisa la impresion de aquellos billetes. F.I 
( onsejo nombro una comision compticsta de los 
senorcs I ic Cayetano Arteaga. Fdniiindo von 
(iehrcn y Flavio Macias para lerniinar este 
asuntoconel interesadoa la mayor brevedad X 

The Hoard met again on the morning of June 2 
when the hostilities Tor the capture of Zacatecas 
were beginning between the Jones of I ilia V 
'Dorados " and the Federal Army, and the hard 

and bloody battle grew with the deafening 
clamor of General h'elipe Angeles artillery. It 
was informed at that meeting that provisional 
offices had been opened with numbers S and It) 
oi the building of the Ham ode I.ondres y Mexico 
tat the corner ofHolivar and 16 de Septiembre) 
The main office and the branch offices were 
housed in these of/ices with the necessary 
personnel as well as the papers, documents and 
accounting books. 6 

On Oi tober u . the bank manager. Flavio Macias 
informed the board that the Constitutionalist 
military authorities due to their capture of 
Mexico City, had confiscated the Eduardo 
Aguilar lithographicprintshop This was where 
the 150 thousand one peso notes of the Hank ol 
Zacatecas had been ordered: the unfinished 
notes were found hit king the Mump, the 
controller s signature, and the legal 
requisitioning by the corresponding office of the 
Ministry of the Treasury This unexpected event 
would delay the delivery therefore, the Hoard 
decided not lo release these notes to circulation 

Nonetheless, they would do all in their power to 
assure their recovery. 7 

Two months later, on the morning of December 
'), 1914. Sr. Mai ias informed the Hoard of the 
Hank that T'.diiardo Aguilar hud notified them 
thai the notes thai the bank had ordered had 
been recovered. Also, the printer requested that 
this order of notes be paid, one way or another, 
despite the fact thai it had mil been finished The 
Hoard appointed a commission of three: 
Cayelano Arieaga. Fdmundo von Gehren and 
Flavio Mucins lo laminate this mailer as soon 
us possible 8 



"Mi l lon v medio de pesos en billetes de 
banco hallados en lobrcga bodega. May cpucn 
ascgtira fueron impresos en la cpoca huertiana y 
no I u v ieron tiempo de lan/arlosa la circulacion. 

"Una verdadera casualidad hi/o que 
luera descubierto tin dcposilo de billetes de 
banco que en cajas bicn cmpacadas. y tal vcz 
listo para quien sabc que designios, cstaba 
guardadoen lobrcga bodega 

" E l caso rue el sigtiicntc: II senor Jose 
( 'ampero file designado pot las atitontlades para 
effectual an iincntaiio cn la unprenta y litogralia 
de las rev istas IT Mundo llusliado y I a Semana 
llustrada. habiendose prescntado en el edilicio 
de diclias empresas para lal obielo. ayer por la 
manana. 

"Dcspues de praeticar tin minucioso 
inventario dc lodas las cxistencias dc papel. de 
tmtas. ile prensas. linotipias y accesorios. con 
gran sorpresa. al visitar con sus ayudantes una 
obscura bodega, se hallo una gran existencia dc 
billclcs dc banco nuevos y de recientc hechiira 
I os billetes son o aparentan ser dc los hancos dc 
Morelos y de /acatecas y tienen lecha rccienle. 

"Inmediatamenle el senor C'ampero 
ptiso en conocimiento de la Inspection (Icncral 
de I'olicia el halla/go incspcrado, habiendosc 
ordenado se hiciera una minuciosa averiguacion 
sobrc el particular, recogiendose desde luego el 
papel imprcso. que represenla la cil'ra de un 
millon doscientos mil pesos del lianeo dc 
More los y cerca de trcscicnlos mil del Banco dc 
/acatecas Los billctes son dc valor de tin peso, y 
al pareccr iinicamente les lalta el sello legal dc la 
Secretaria de Hacienda y alguna lirma. para ser 
considerados como moncda liduciaria y de 
circulacion autori/ada 

"Los billetes del Banco de Morelos se 
encontraban muy bicn cmpacados. en grandes 
cajas de madera. ignorandosc a que punlo ihan a 
serenviados. 

" L a atitoridad recogio todo el papel 
imprcso. asi como los cliches que sirvicron para 
imprimirlos, y dc las averiguaciones que se 
prac t iquen . si a lguna persona resu l la 
responsablc. sera sev eramente castigada. 

"One hull million pesos discovered in u 
dark, gloomy warehouse We ore assured They 
were printed during hucrta s term hut they didn't 
have lime to release them To circulation ". 

It was merely hy chance that a deposit 
of banknotes well-packed in boxes was 
discovered, and lor whatever intent, was /nit 
away in a gloomy warehouse ". 

"The case was as follows: Sr. Jose 
( ampero wus appointed by the authorities to 
practice an inventory of the prinlshop and 
lithography of the magazines, "El Mundo 
llustrado" and "l.a Semana llustrada" where 
they presented themselves yesterday morning to 
i any out their mission ". 

"After executing an elaborate 
inventory of all the paper, inks, pruning presses, 
linotypes 
and accesories, he and his helpers entered a 
dark warehouse where, lo their great surprise, 
they came across u huge quantity of new. 
recently manufactured bunk miles. The bills are 
or seem to have been made for the Hunks of 
Morelos and /.acatecas and bear a rei -cut date ". 

".S;: Campero immediately inhumed 
the coresponding police department of the 
surprising discovery: they ordered an in-depth 
investigation, ami immediately confiscated the 
printed paper which represented in face value 
one million two hundred thousand pesos of the 
Hunk oj Morelos and about three hundred 
thousand of the Hank of/.ui ulceus. All the notes 
are the one peso denomination and. it seems they 
are only lacking the legal seal of the Ministry of 
the Treasury and a signature in order to be 
considered legal lender for authorized 
circulation ". 

"The Hank of Morelos bills were very 
well packaged in large wooden boxes with no 
indit ation of where they were to be sent". 

"The authorities took all the printed 
paper as well as the plates that were used. From 
the inquiries that will be made, anyone who is 
responsible will be severely punished". 



LI IS dc dicicmbre, sc infonno al Const-jo que 
posterior a la reunion cntrc la comision del 
Banco y el senor Aguilar, este iilluno habia 
ofrecido haccr una rcbaja de 465 pesos sobrc el 
importc total dc la intprcsidn de los billetes. Se 
decidid que dicha comision volvicra a entrar en 
eontacto con el impresor a fin dc dejar terminado 
el asunto y con un arreglo mas favorable al 
Uanco. 9 

In 1915, el 3 dc lebrero. rcunido nucvamentc el 
Consejo del Banco dc Zacatecas. el gercntc 
Flavio Macias informd haher qucdado ya 
arreglada con el senor Aguilar la liquidation del 
importc dc los billeles pagandolc por saldo la 
cantidad de 734.92; habiendo entregado el 
cilado senor Fduardo Aguilar una caja 
conteniendo los billetes sin lerminar asi como 
los cliches correspondienles a los disenos del 
anverso y reversn. Se con vino en proceder a la 
destruction lanto de los billetes inconclusos 
comode las placas. 10 

Lo curioso de lo anterior, es que al principio el 
('onsejo autori/6 la emisidn de 100 mil pesos en 
hillctcs de I peso, Cuando las autoridades 
constitucionalislas eonliscan la imprenta del 
senor Aguilar. se menciona la cifra dc 150 mil 
pesos. No obstante, una nota periodistica de I.I 
Liberal, del 29 deseptiemhredc 1914 die/dias 
antes de que el gerente Macias informara dc eslc 
aconlecimientoal Consejo del Banco dacuenta 
de la incarnation con In jo de detalle. senalando 
la sunia de ;3IM) mil pesos! In esta nota lambien 
se mencionan los hillctcs de 1 peso del Banco dc 
Morclos (BK-Mor-I: M4I5), que lamhicn 
lueron imprcsos por Fduardo Aguilar, los que si 
ostenlan feeha 31 dc Julio dc 1914 pero no 
numero de billcte ni serie. 

A continuation se reproduce intcgramente el 
articulo periodislico en el que adenitis de llamar 
la atencidn el valor representado por los billeles. 
es importanlc rcsallai una seric de imprecisioncs 
y coniradicciones al haccr la computet con las 
scsiones del ('onsejo del Banco, asi como 
lambien formular una serie de preguntas. 
aunque lamentablementc varias de ellas 
seguiran pot ahora sin respuesta 

On December /.V the Board was notified that 
after their meeting with Sr. Aguilar, the latter 
hail offered a reduced amount ol 465 pesos as a 
total settlement jor printing the notes It was 
decided that said commission contact the 
printer again in order that the matter be 
terminated with a more favorable arrangement 
for the Hank. V 

On February J. 1015. at another Hoard meeting 
of the Hank of Zacatecas. manager. Flavio 
Macias informed having reached an agreement 
with Sr. Aguilar whereby the Hank paid 714.92 
pesos and Eduardo Aguilar delivered a box with 
the unfinished notes. As well as the 
corresponding Iron! and back plates. It was 
agreed that both the unfinished notes and tin-
plates should be destroyed. 11) 

The strange thing about all this is that al the 
beginning the board authorized an emission of 
1(10 thousand one peso notes When the 
constitutionalist authorities confiscated Mr 
Aguilar s printshop an amount of 150 thousand 
notes was mentioned. Nonetheless, a newspaper 
article in "El Liberal" on September 29. 1914. 
ten days before manager. Mucins informed the 
Hoard about this occurcncc-unnnunces the 
confiscation in great detail indicating the 
amount of300 thousand pesos ' This article also 
announces that Eduardo Aguilar also printed 
one peso notes for the Hank of Morelos (HE 
MORI: M4l5tdated.ltdy il. 1914, bin with no 
serial number 

As follows I hereby faithfully reproduce the 
newspaper article where, besides the 
different amount of notes specified, it is 
important to point out that there is u series of 
imprecise statements and contradictions when 
compared with the Hank Hoard mcilings. and 
several questions uri.se. though, unfortunately 
most of them will go unanswered lor now: 



"Alguien nos inlbrmd que los eilados 
billeles lueron mandados haeer por el llamado 
gobierno huerlisia. para proveerse de reeursos. 
pero habiendose desmoronado antes esa 
oprobiosa dieladura. no tuvieron tiempo de 
lan /ar los a la c i r cu lac ion y quedaron 
almaeenados en el meneionado taller 
tipografico. de donde fucron reeogidos. Las 
autoridadcs se eneargaran de eselareeer la 
\d de lo aeonlecido" 

La nota se aeompaiia eon euatro fbtogralias: la 
images del reverso del billcte de I peso del 
Banco de Morelos; con el reverso del de 
Zacatecas lado concluido ; del taller cn donde 
se hi /o la cmisidn y una mas en el momento en 
que se dcsempacaban los billetes. 

C'ierto es que los billetes de 1 y 2 pesos fueron 
autori/ados durante el gobierno de lluerta, 
como indico al inicio de este trabajo. pero en el 
caso especitico no para proveerse de reeursos 
como menciona la nota. Si lo Cue para tal tin la 
Serie 0 de lecha de mayo 15 de 1914, de la que 
solo se emttio la denominacion de 5 pesos por tin 
valor de 100 mil pesos. Lsta canlidad cubriria la 
aporlacidn. ordenada por la Seeretaria de 
I lacienda y publicada en el Piario Oticial , que le 
correspondio al Banco de Zacatecas del 
cmprcslito lor/oso de 50 millones de pesos que 
impuso lluerta a los bancos. II I'or otro lado, 
,',1'uantos lueion los billetes que enlrego el senor 
Aguilar al Banco y que stipuestamenle lueron 
deslruidos junto con las placas mcneionadas'.'. 
(.efectivamente todos se destruyeron o bien el 
senor Aguilar conserve algunos ejemplares 
junto con algunas dc las placas litograficas? 
Tambien es verdad que les faltaba la lirma del 
Interventor y demas requisitos para circular, 
pero especificamente en el caso del billete de 
Zacalecas. ni siquiera eslaban terminados ya que 
solamente tenian imprcso el fondo en el anverso 
(aunqiie se conocen rarisimos ejemplares que lo 
lienen tolalmente en bianco) El reverso si 
estaba concluido. /,('onto es posible que se haya 
encontrado el doble de la canttdad de billetes dc 
los mencionados por el gerente Macias al 
momento dc conoeer sobrc la incautacion?, 

"Someone has informed us thai the notes in 
question were ordered by the government of 
Vietoriano lluerta in order to acquire resources 
hut, since that ignominous dictatorship fell 
apart before, they did not have time to release 
them lo circulation, and they remained stored in 
said typographic shop, where they were found. 
The authorities will take over and see to it dial 
the truth be known ". 

four photos accompany the article I. the 
reverse image of the one peso note of lite Honk of 
Moreli >s: 2. the revt rse (finished side! of the out • 
peso note of the Hank of Zacatecas; 5. of the 
shop where lite notes were produced, 4. of the 
moment when the notes were being unpacked 

It is true thai one and two peso notes were 
authorized during the lluerta government, as I 
indicate at the beginning of this work, but not 
specifically to provide resources as mentioned 
in the article. Series "O"dated May 15. If 14 of 
which only the five peso denomination was 
issued with a total value of100 thousand pesos, 
was issued for that 
purpose. This amount would cover the 
contribution ordered by the Ministry of the 
Treasury and published in the Official 
government Ouzelle. which corresponded lo the 
Hank of /acatecas of the 50 million forced loan 
that lluerta had imposed upon the bunks. II On 
the other hand, how many notes did Sr Aguilar 
deliver lo the bank which supposedly were 
destroyed together with said plates? Were they 
nil reully destroyed or did Mr Aguilar keep u 
few examples together with a few of the 
lithographic plates? It is also true that the 
signature of the "interventor" and other 
prerequisites for circulation were lucking hut, 
specifically in the case of the /acatecas notes, 
they were not even 

finished, because only the front underprinl was 
known (though a few extremely rare blank 
examples are known). The reverse was finished, 
flow is it possible thai there were as many notes 
when the confiscation was announced than 
those mentioned by manager. Mucins. 



;,quien los autorizo? Por lo que se desprende ile 
la nota, de los billetes eocontrados de Zacatecas 
,.hubo algunos temiinados? ilasta donde la 
experiencia aporta. todos los ejemplares que se 
conoeen csttin ineonelusos y eon las 
caracteristtcas arriba mencionadas. Nunca se ha 
vislo alguno tenuinado y de hecho no se tenia 
idea del diseno del anverso. hasta Itaee algunos 
nieses. 

Efectivamente, hace algunos meses aparecieron 
dos placas litograficas del reverso (15.9 por 22.5 
cms. | y una mas del anverso (21.1 por 11.2 cms.) 
del billete de I peso del Uanco de Zacatecas 
(lotos 4-5). 

Lo increible dc esle hallazgo. es que la placa del 
anverso licne todo el diseno terminado y ahora 
cs posihleconoceresle ladodel billeteen toda su 
belleza. 

Los referidos hillctcs inconclusos muestran por 
el anverso la Irama de fondo en lincas 
espirograbadas, en antarillo y rojo. dejando Ires 
espacios para la colocacidn de las vinelas y 
denomi nac ion (Foto 6). 

Who authorized them'.' What the article seems to 
imply is that some o f the Bank of Zacatecas 
notes were entirely finished? Our experience 
indicates that all the known examples are 
unfinished and have the previously mentioned 
characteristics. We have never seen a finished 
example, in fact, we had no idea what the front 
design was like until a few months ago. 

Actually, a lew months ago two lithographic 
plates of the one peso Bank of Zacatecas notes 
were discovered (PIC'S 4-5). 

The incredible thing about (his find is thai the 
design o f the obverse plate is complete and now 
it is possible loknow this side of the note in all its 
splendor. 

The unfinished notes referred lo show on the 
front the weaving, spiral, engraved red and 
yellow lines in the underprint, leaving three 
spaces for the vignettes and the denomination 
(PIC 6). 
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E l r e v e r s o , l a d o 
concluido, presents el 
Mo n U m e n to B I a 
I n d e p e n d e n e i a en 
/aeateeas. en lonos 
grises (Into 7). Una 
peculiaridad de eslos 
billetes es que el anverso 
tendr ia un fo rma lo 
horizontal, mienlras que 
el reverso lo tiene vertical (este billele hubiese 
sido novedoso y de alguna manera lo fue como 
precursor, por su lormato vertical, dc los _ 
a c I u a I e s c o n m c m o r a t i v o s d e l 
Bicentenariocon valor de 2(10 pesos), 

( onto en todos los billetes del Banco de 
Zacatecas impresos por la American 
Hank Note Co. en las denominaeiones 
dc I a 500 pesos, se puede apreciar en la 
placa del anverso que el billete llevaria 

a la extreme izquierda la efigie de 
Francisco Garcia Salinas. A l centra 
destaca la denomination enlre adornos 
y del lado derecho la lachada del 
emblcmatico Teatro Calderon. Es 
iniportante haccr notar que no hay ni 
lecha ni serie, ya que se imprimian 
posleriormenle. Asimismo. talla la 
linna del Interventor del (iobierno. pero 
no asi la del Consejero, Lie. Cayclano 
Artcaga. que para enlonces ya sc habia 
incorporado al ('onsejo del banco, y la 
del Cajero Principal. Enrique Reyes. Se 
aprecia el pie de imprenta: Fduardo I. 
Aguilar Mexico. 

La placa del reverso solo contimia lo ya 
conocido para este lado del billete: el 
Monuments de la Independcneia inaugurate en 
Zacatecas en 191 () con motive de las Fiestas del 
Centenario. No obstante, la nlaca corresponds-
solo al diseno y no asi al billete terminado. ya 
que la imagen es mas grande de lo que 
finalmentc se aprecia en la pieza impresa. 
Adenitis de que en la placa lilogralica no hay 
marco, como es posihle ver en la del anverso. 
I altando tambien los adornos y dcnominacion, 
asi como el pie de imprenta. 

Finalmente. sella dejar inconcluso este trabajo 
si no se haec referenda, aunque de manera 
breve, de Francisco Garcia Salinas, del Teatro 
Calderon y del Monumento a la Independencia; 
elemenios principales que se buscaba destacar 
en estos billetes. 

The reverse, the finished 
side, shows the 
M o n u m e II I I o 
Independence in 
Zacatecas, in gray tones 
(PIC 7). 

A peculiar thing about 
these notes is that the 

pom would have a horizontal formal, while the 
reverse format is vertical (this bill would have 

been novel and. in a way. would have 
been the forerunner of the current 
bicentennial 2(10 peso commemorative 
notes). 

As can be seen on all die notes printed 
by the American Hank Sole ( ompanv 
'/or the Hank of7.acatecas.from the one 
to five hundred Pesos, the portrait of 
Francisco Garcia Salinas was to be at 
the left, which is so depicted on the 
obverse plate. At the center the 
denomination may be seen with 
ornamentation at the sides and lo the 
right is the emblematic facade of the 
( alderon Theater. It is important to take 
note that there is neither a date nor 
series, because they were printed later. 
The interventur's signature is lacking, 
but the "Consejero's" Cayelano 
irteaga. who by thai time had joined the 

Hoard, is present, as well as that of the 
ashier. Enrique Reyes, and the name ol 

the printer. Eduardo I Aguilar • Mexico. 

The reverse /dale only confirms what is already 
known about the design on this side of the note: 
The Monument <>/ Independence inaugurated in 
/.acalecas in 1910 to celebrate the centennial 
festivities. However, the plate corresponds only 
to the design and not lo die finished note, 
because die image is linger than it appears on 
the printed note Hesides. the reverse 
lithographic plate has no frame in contrast to 
the obverse. The ornamentation, the 
denomination andthe primer are tat king. 

This article would be incomplete if we did not 
give some brie) historical information about 
Francisco Garcia Salinas, the Calderon 
Theater and the Monument ol Independence, the 
principal features in the design of these notes. 

head-
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Franc isco Garcia Sal inas. " T u l a Pachito 

( F o i o X). rue elegido goberoador 
Zacalecas cn IX2X. l .ogro inan lcnc 

la t r a n q u i l i d a d y l o m c n t o la 

indus l r ia I'abril. la agr i cu l tu ra . la 

m inc r ia y la i n s t r u c t i o n p u b l i c a . 

scnlando las bases dc la ahora 

U n i v e r s i d a d A u t d n o m a d e l 
Zacatecas. A s i m i s m o . cs tab lec io ' 

una Fscuclu Normal de profesores 

d c ensefianza p r imar ia ; abrio 
academias de d i b u j o cn /aca teeas 

Aguascal ientes. Francisco Garcia Sal inas 

nacio en la Labor de Santa Gcr t rud is eereana a 

Jerez, el 20 de n o v i e m b r e de 17X6, ftie diputado 
por /aeateeas al P r imer C'ongrcso General, 
luego al Cons t i tuyen te . mas 

ta ide m i e m b r o del Scnado. 

renunc iando a sus cargos cn 

eslc al ser eleeto ( i o b e m a d o r 

de su Fstado. Fa l lec io en San 

Pedro, / aca teeas . en I X 4 1 . 

h i Tealro Calderon ( F o t o 9 ) 

f u e c o n s t r u i d o , 
o r i g i n a l m c n t c . cntre 1X32 y 

1X34 en honor de l l amoso 

l i terato Fernando Calderon. 
I I i nmueb le sc incend io cn su 

to ta l idad en 1X91; pcro los 

z a c a t e c a n o s c u 1 1 o s , 
esfo izados y mux in lcresados 

en su r e c o n s t r u c t i o n , co locaron de inmed ia to la 

p r imera p iedra del nuevo c d i f i e i o l.os p ianos 

lueron e labotados por Geo K i n g , qu ien 

I c r m i n o la obra en 1X97. Fa estructura 

actual Consta de Ires pisos y s igue 

siendo tin lugar i m p o r t a n t i s i m o para 

d i f u n d i r la cu l tu ra en el Fstado de 

Zacatecas. 

P.n r e l a t i o n al M o n u m e n t o de la 

Independcncta ( F o t o 10). eon motivo 
de las Fiestas del Ce i i t cnar io sc 

dec id io que la p l a / u V i l la r rea l sc 

I rans formara en tin jard in que l levar ia 

el nombre de "Independencia", como 
perpett io para quienes in ic ia ron el 

M u x imiento que nos h i z o l ibrcs 

1(1 

j n c i s c o ( i a r c i a S a l i n a s . " F a t a 

' a c h i t o " , ( IMC S) was elected gove rno r 

o f Zacatecas in 1X2X. He kept the 

eace a n d p r o m o t e d i n d u s t r y , 

igriculture, m i n i n g and pub l i c 

•ducal ion. p a v i n g the way fo r the 

A u t onomous U n i v e r s i t y o f 

/aca teeas . He founded a school for 

professors of p r imary schoo l ing 

and opened a n schools in Zacatecas 

and Aguasca l ien tcs . Francisco G a r c i a 

t l inas was born al Fabor dc Santa 

Ger t rud is near Jerez o n N o v e m b e r 20 . 

17X6: he was a representat ive o f Zacatceas al the 

f i rst genera l congress , and later, fo r the 

cons t i tu t iona l congress, and 

i) then he became senator l i e 

resigned f r o m these pos i t ions 

x v h e n h e w a s e l e c t e d 

gove rno r o f his slate. He d ied 

in San Pedro. Zacatecas in 

1X41. 

The Ca lderon Theater ( IMC 9 ) 

w a s o r i g i n a l l y c o n s t i t u t e d 

be tween 1X32 and 1834 i n 

honor o f the famous man o f 

letters. Fernando C a l d e r o n . 

f h e b u i l d i n g burned d o w n in 

1891; hut the cu l tu red people 

o f Zacatecas, interested in the 
recons t ruc t ion , sel the f irst stone o f the new 

b u i l d i n g i m m e d i a t e l y . T h e p l a n s w e r e 

e laborated by G e o K i n g w h o f in ished the 

cons t ruc t ion in 1X97. The st ructure is 

now a three-story b u i l d i n g and is s l i l l a 

very i m p o r t a n t p lace for c u l t u r a l 

l i s semina l i on in the Slate o f / aca l ceas . 

V IAUUI illV. 

'1 
In r e g a r d t o the M o n u m e n t o f 

Independence (PIC 10). in order to 

celebrate the centennia l fes t iv i t ies , it 

was dec ided to t rans form the V i l l a r rea l 

p laza in to a garden thai w o u l d he 

n a m e d " I n d e p e n d e n c i a " as a 

i n e l u a l l i i b u l c lo those w h o in i t ia led 

"™T the independence m o v e m e n t thai made 

us free 



Asimismo, el Gobcrnador del Estado de 
Zacatecas. ingeniero Francisco dc Paula Xaratc. 
dispuso corno parte dc aquellas Fiestas 
eentenarias la realization de una obra de tal 
magnitud que reflejara el espiritu patrto, 
onianientara la ciudad v fuera de henelicio 
social. IT moniiincnto coinprende tres partes 
pert'cctamente detinidas: (a) la planta dc forma 
octagonal con cuatro escalones de granito 
proeedente de Ojocalicnte. constitnyc el 
arranquc del (hi basamento que es de forma 
rectangular reforzado en sus angulos por cuatro 
contiafucrlcs sobrios que haccn rcsallar los 
pianos en que se eneiientran: al none la fccha dc 
dedieaeton; al stir el momento histdrico en que 
se levantd; al noniente el sitio de Cuautla y al 
orienle el Cirito de Dolores (estos lillunos en 
bajorrelicve en bronce). Sobre los contrafucrtes 
descansan euatro obuscs de broncc como 
siinbolo dc decision para la defensa de la 
Independencia con ellot conscguida. (c) Kl 
cuerpo csta coiistruido. como el basamento, en 
cantera de F.I Salto. Zacatecas. lisle ctietpo 
principal es sobrio, de forma cuadrada, 
reforzado con pilaslras en sus angulos; los 
en t repanos c o n l i e n c n c o m o m o t i v o s 
ornamcntales y simbdlicos los siguientes: el del 
norle. el eseudo de annas de la ciudad: el del stir, 
el busto en hronce dc Vicente Guerrero: el del 
oriente, el de Miguel Hidalgo y el del ponicnteel 
de Jose Ma. Morelos, con detalles que 
identilican a los caudillos. sin que por eso se 
pierda la armonia del conjunto. F.I remate del 
monuntcnlo es una hermosa eslatua de la Patria 
que Neva sobre su cabcza un gorro I'rigio. 
emblema universal de la libertad, en actilud 
saiisfecha pot habcr roto las cadenas, cuyos 
eslabones penden aim de sus munccas. con sus 
alas dcsplegadas y los pies easi sin tocar el suclo. 
le acompana un liguila real, eon las alas en 
posicidn para alzar el vuelo. Ilcvando en su pieo 
una rama de olivo. IT monumento es obra del 
ingeniero l .uisC. Espinoza y lue proyectado por 
el ingeniero Miguel Velazquez.de 1 eon 

En conclusion, la numismatics! no solo es 
colcccionismo. sino tambicn investigacidn y su 
irrefutable ligacon la hisloria. 

And so ii was ihui tin- Governor of the Slate ol 
/.in ulceus. Francisco tie Paula Zdrate, as pari 
of the centennial festivities, decided to curry out 
u project oj such magnitude thai it would arouse 
the spirit of patriotism, adorn the city and. al tin
stone time, be of social benefit, The monument is 
comprised ol three perfectly defined parts (a) 
The octagonally shaped first floor with four 
granite steps brought from Ojocaliente, which 
forms the beginning of the tb) rectangularly-
shaped structure rccnjtirtcd at its tingles by four 
somber buttresses u hull make their plans stand 
out: the dedicatory dun- is at the north: at the 
south is the historical period when it was built: 
to the west is the seige of Cuautla and to east the 
"(irilo de Dolores " (the latter two toe in low-
rclicj bronze). Four bronze bulla shaped figures 
Stand upon die buttresses as a symbol ol the 
defense «f the independence obtained, (c) the 
body is constructed on the base in tpiurry stone 
brought from el Salto. Zacatecas, The cenlrul 
body is somber, square in form, rccit/orccd with 
pilasttrs at the angles; the walls contain the 
following ornamental and symbolic motifs: tin-
city coat-of-arms at tin • north; the bronze bust of 
Vicente Guerrero at the south: that of Miguel 
Hidalgo al the east and dial oj.lo.se Mil. Morelos 
at the west; there are elements that identity the 
"( uudillos " without losing the harmony oj tin-
whole At the end of the monument there is a 
beautiful statue of the "Pallia" wearing a 
liberty cap. emblem oj universal freedom, in a 

satisfied attitude for having broken the chains, 
whose links are still Imaging from her wrists, 
her wings are spread and she is bearly touching 
the ground; she is accompanied by a royal eagle 
with un olive branch in his beak whose wings arc-
on the verge oj taking off. The engineers were 
Luis C. Espinoza uiid Miguel leliizquez de 
Leon. 

On com luding, numismatics is not only 
collci ting, bin research and irrefutable i ontat I 
with history. 



Peru tambicn es sorpresa y asombro porquc 
despues lie casi un siglo. juslo ahora en el 
Centcnariodel inicincle la Revohicidii, sueede lo 
que hasla hace poco parecia imposiblc: conocer 
complclo. por dccirlo de alguna manera. un 
billete que precisamente por M I inconclusidn 
habia queilailo ilc alguna maneia relegado. No 
obstante, qui/iis en el futtiro no lejuno llegtiemos 
a conocer algun cjemplar terminado. es decir 
impreSo totalmente por ambos lados mostrando 
en todo su csplendor los disenos del anvcrso \ 
reverso. 

Conociendo ahora su historia y todos los 
elcinenlos gralicos que lo ihan a integrar. 
podemos rendirle hoy tributo a un billete que. 
adeinas. se adelantd a su epoca por el novedoso 
formalo vertical del reverso. Un billete que se 
gesld en plena rcvolucidn y que casi eien anos 
despues sale a la h i / para aquiescencia de la 
billetistica mexicana y de los invesligadores dc 
la historia numismatics dc /acatecas. 

* F l autor es Socio Vitalicio y Curador tie la 
colcccidn y el accrvo bibliogralico dc la 
Socicdad Numismalica dc Mexico, A C . Socio 
Honorario dc la Asociacidn Numismalica dc 
loluca. Socio Activo de la U S M e x N A y Socio 
Fundadnr de la Sociedad Numisnialica de 
/.acatecas. 

N O T A S : 

It also oilers surprises and astonishment, 
because alter nearly a century, precisely al the 
cenlcnnial of the beginning of the revolution, 
something happened thai a short while ago 
seemed impossible: to learn completely, so to 
speak, ahoul the design of a note, which 
precisely due lo Us unfinished status, had been 
relegated lo a less important position, 
Nonetheless, perhaps some lime in the near 
future we may come to know a complete 
example: that is. totally primed on both sides 
showing us the splendor of ils obverse and 
reverse designs. 

I lav ing learned now about ils history and all the 
graphic elements thai were lo become part of i l . 
we may pay tribute to a note Ihat was far ahead of 
its time due lo the novel vertical format of the 
reverse. A note Ihat was conceived during the 
revolution and nearly one hundred years later 
comes forth for the acquiescence of Mexican 
paper money collectors and the researchers of 
the numismatic history of/.acatecas. 

* I he author is a life member and curator of the 
bibliographic collection of the Numismatic 
Society Of Mexico. He is an Honorary Member 
of Numismatic Association of loluca. Active 
Member of the I ISMexN A and Charter Mentha 
of the Numismatic Society ol/acatccas. 

ANNOTATIONS: 

01 A ( i N . f: Nal. I inanciera Anliguos Hancosdc Fmisidn; Zacatecas: 
02AON,f: Nal. Financicra Anliguos Uancosde Fmisidn; /acatccas: 
O.tACiN.f: Nal. Financicra Antiguos Uancosde Illusion;/acatccas: 
04 A ( i N . f: Nal. Financicra Anliguos Uancosde Illusion;/.acatccas: 
05 AON, f: Nal. Financicra Antiguos Hancosdc Fmision: Zacatecas: 
0 6 A G N . f: Nal. Financicra Antiguos Uancosde I illusion: Zucatccas: 
07 AON, I. Nal. Financicra Anliguos Hancosdc F.misidn:Zacatccas: 
OS A ( i N . f: Nal. Financiera Antiguos Uancosde Fmisidn; Zacatecas: 
09AON, I: Nal. Financicra Anliguos Hancosdc Fmision: /.acatecas: 
10 A ( i N , f: Nal. Financier;! Anliguos Hancosdc Emision; Zacatecas: 
11 A O N , f: Nal. Financiera Antiguos Bancosde F.misidn: /acatccas: 

I ibrode Adas, fj: -r 
I.ibrode Adas , fj: 1r 
Libro de Adas . Ij: 2v 
I.ibrode Adas . Ij. (>r 
I.ibrodcAclas. Ijs; I3r-13v 
I .ibro de Adas , Ijs: 14r-14v 
I. ibrode Adas . Ijs: I7r-17v 
Libro de Adas, fjs: I8v-I9r 
I .ibro de Adas , tjs: 19r-19v-20r 
I.ibrode Adas . Ij: 2 Ir 
I ibrode Adas , tjs: I2r-I2v 
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