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WELCOME TO DR. GEORGINA KESSEL MARTINEZ, THE NEW
DIRECTOR GENERAL OF THE CASA DE MONEDA DE MEXICO

The Association would like to extent a
welcome to the newly appointed Dircctor
General Georgina Kessel Martinez.

The Director has a master's degrec

and a doctorate in economics from
Columbia Umiversity in NewYork,

She has an undergraduate degree in
Leonomies from the Instituto Tecnologico
Autonomao de Mexico.

The new Director General says that her
main goal is to achieve profitability witho
lowering the quality standards for which
the Casa de Moneda de Mexico has been
known historically.

Her previous position was head of the DIRECTOR GENERAL KESSEL

Investment and Divestiture Unit of the

Ministry of Finance and Public Credit where she responsible lor proposing and
implementing stratcgics and regulation of federal public investment, advising on
privatizations and opening public investment.

Again Director Kessel welcome to the Mexican Numismatic family.
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THE THREE NORTH AMERICAN MINT DIRECTORS TO BE
ATTENDANCE AT THE MEXICO CITY INTERNATIONAL
CONVENTION.

US Mint Direcior Henrietta Holson Fore and the Royal Canadian Mint President Daniclle
Wetherup will join the Mint Director of the Casa de Moneda de Mexico Dr. Georgina
Kessel Martinez at the upcoming International Numismatic Convenlion Septlember 4 - 7,
2002 in Mexico City.

This is the first time that all three of these mints have had female Directors and Presidents
at the same time. This will give those in attendance a chance to meet these three eracious
ladies, and we are honored that they will be with us at the convention,
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SOCIEDAD NUMISMATICA DE MEXICO TO HOST 50TH
ANNIVERSARY CONVENTION

The Sociedad will host a special International Numismatic Convention September 4
through the 7" at the el Prado Hotel. This is to honor the Sodiedad's golden anniversary

This will be a big event along with the appearance of the three North American Mint
Directors during the convention as reported else where in this Journal. There are tentative
plans for other events, such as a trip to the San Luis Potosi mint operation, a trip to the
Bill Iactory, a trip to the recently restored Apartado Mint Museum (an outstanding tour),
There will be the official opening on the ™. With a dinner on the 6™ . in addition here
will be an auction and educational forum. Further details will be released as they become

available.

1low is the time to start making your plans and we are encouraging the Association
members to attend the convention, as it will be a special one. 1f any of the members have
any questions feel free to contact us, or if you plan on attending and want to be updated
on the convention let us know. Hope to see many of you there to show support for our
sister organization in Mexico as they pass their 50™ year.

JOHN S. DAVENPORT COLLECTION TO BE OFFERED BY
PONTERIO & ASSOCIATES

Pontcrio & Associates, Inc. is pleased to announce that it will be selling the world coin
collection of John S. Davenport in various public auctions during 2002 and 2003.

The world famous author of world crown-sized and other numismatic references during
the past half century passed away last year, leaving a legacy ol his knowledge of world
coinage in numerous well illustrated and detailed books. The famous "Davenport” books
are to be found in coin shops all aver the world, and have inspired numerous collectors to

collect world crowns.

The first coins from the Davenport collection were offered at the April Chicago
International Coin Fair. Other material will be offered in auctions being held in
conjunction with the Long Beach Coin & Collectibles Expos in June and September this
vear, the New York Tnternational Numismatic Convention in January of 2003, and the
Chicago Tnternational Coin Fair in April of 2003,

Ponterio & Associates, Inc. auction catalogs may be obtained from the firm
approximately four weeks prior to the dates of the auctions at $25 per copy. An annual
subscription for all Ponterio publications is $80 per year within the United Statcs and
$100 per year for non-United States subscribers. For more information contact them at
1818 Robinson avenue, San Dicgo, CA 92103, by telephone at (619) 299-6952or by E-
mail at coins@iponterio com Catalogs are available for viewing at their website,

wivw, ponterio.com about four weeks prior to each auction.
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A CONTEMPORARY COUNTERFEIT OF AN 1824 MEXICO
8 REALES
By Claudio Verrey, C-112

On reading the Supplement to the magnificent book Hookneck, 1 saw that the authors,
Clyde Hubbard and David O'Harrow added four more die varicties of contemporary
counterfeits, Upon checking my collection of counterfeits I found that T had one with a
different die. 1am pleased to be "A Contributor” to such an excellent work,

I want also to share with the associates a picture of a beauti{ul seal of the time used by
the Colegio Nacional de Liscrivanos.

Claudio Verrey

Apartado Postal 1-864
(Queretaro, Mexico CP 76001
Fax 011 52 442 220-9619
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“The Coinage of Mexico Struck During the Reign of
Charles and Johanna”

An Open Discussion and slide presentation about several new finds reassigning the

chronology of assayers.
By Kent M. Ponterio

Eﬂl‘l}" Series O ithout waterlines)
The decree to establish a Mint in Mexico City was written on May 11,1535 however
the officials did not arrive in Mexico until November 14, 1535 and the first coins

were struck in April of 1536,

1) The first assayer al the Mexico City mint was Assayer “R” (Francisco Del Rincon) who
struck coins between the years of 1536 and 1538. The office of assayer at this time was only
a two yvear lease.
a) Dating the coins of Rincon is much casier than most of the assayers in this scrics. When the
Mexico City mint epened in April of 1536 they were only anthorized to strike coins in the
denominations of %, % 1.2 and 3 Reales. On November 18, 1537 the minting of 3 Reales
ceased and was succeeded by a deoree authorizing the minting of 4 Reales,

b3 Denominations and dates for this assayer:
b4 Real (1536-1538)
b4 Real (1536-1538)
| Real (1536-1338)
2 Real (1536-1338)
3 Real (15330-1537T)
4 Real (1537-1538)

" Gothic R
Axsaver Mark

2) The second assayer in the early series is the assayer with the initial “P”. The name of this

assayer and the exact dates for when the coins were struck are unknown. 1t could possibly

be Pedro de Espina or Pedro de 1a Membrilla whose names appear on several documents

pertaining to this subject.

aj It is know for a fact through dic linking that “F" was the second assayer. The first emission ol

coins Trom assayer “P* were all struck from reworked dies of the previous assayer. They all
appear with Assayer “Ps” initial repunched over “R*{(photo below)., When Francisco Del
Rincomn’s lcase on the office of assayer was up he wished to have his lease reinstated [or another
term. The owner of the office refused to reinsiate the lease for reasons of favoritism, The dies for
coining were kept in a locked box for which there were two separale locks with two separate keys.
"The assayer of the mint had access to one of the keys. The other was kept by a different official at
ihe mint, When Francisco Del Rincon left the mint he would have been able to take the punches
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used to make dies with him but would not be allowed to take the already prepared dies. This
would explam why old dies were used for a very brief period of 1ime and then new dies made from
entirely new punches cane into use.

b} Dating the comy of assaver “P 18 sumewhat more complicated than that of the provious pssaver,
Aszaver P began striking coins somotime in 1538, 1t 5 uncertain as to exactly when his
responsibilities as assaver ceased. 11 is bowever cerlain that lie did hold this pesition for some
period of time. At least the two year term of the lease il not longer, (hil of the four assayesrs in the
early series this assaver 1s the most frequantly enconntered, Also thore wre mere know dies for this
assayer than the other three early series assayers put topether.

) Denominations and dates [or this assayver:
L4 Real {1538-1540 0r 1541}
L2 Real (1538-1540 ar 1541)
| Real (1538-1540 or 1541)
2 Beal (1538-1540 o1 1541
4 Resal (1538-1540 o 1541

Assuyer R

"I Ias Been Effaced And "P" Hus
Been Punched Tn [t's Place

Assayer P

3} The third assayer in the early series is the assayer with the initial *F”. The name of this
assayer andd the exact date when the coins were struck are unknown, It could possibly be
Francisco de Loaysa er Esteban Franco whose names appear on several documents

pertaining to this subject.

i) ‘There is very little known about this assaver. Coins of this assaver arc anywherg from rare to
extremely rvare. There were only a few sets of dies used 1o stvike coins dunng his term as assaver
which would sugpest a very shon term in ofTice. 1 is likely thal this individual took over the job
of assaver to be a temmporary replacement until the pesition could be pernanently filled. Or for
sowe reason this assayer’s term was out short. Data points towards coins being struck some time
in 1540 or 1541,

b} Wost of dics used 1o strike the coing of thig assaver are reworked dies from the previous assaver
and very lew new dies were prepared,
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One other possibility to the identity of this assayer although no evidence points to this wonld b
Francisco Rodrigues e individual whe was assayer for the mint in Sawto Donumgo,

Denmminations and dales for this assaver

¥ Real {1540 ar 1541
14 Real {1540 or 15411
1 Real (1540 or 15417
2 Real (1540 or 15417
4 Reat (1540 or 1541™)

and final assayer in the early series. Assayer "G" (Juan Gutierrez).

‘This individual held nltiple icrms as assayer m both the early and lalc serics. Previously this was
thought 1o be the second assayer in the serigs bul recent evidence of die linking (photo below) and
docomentation have proved otherwisc,

The exact datc for when Guticrrex. began minting coins is not known, He renewed his two year
lease in 1543 which would probably make the date of his original lease some time in 1541,

During the office of this assayer the transition from carly series to Jate serics took place. This
frangition probably took place in 1542 when new punchcs to prepare dies arrived from Spain:

During his office as assaver copper Maravedies were introduced for the first time 1 1542,
Drenominations and dates for this assayer:

2 Maravedies (1542)
4 Maravedies (1542)

14 Heal (154 1-1542)
I Beal (1541-]1542)
2 Real (154 1-1542)
4 Beal (1541-1542)
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Same Die

Assaver BT

Same Thes

M Over F/P

Late Series owin witeines)
1) The first assayer in the late series. Assayer *G” (Juan Gutierrez).

a}

b)

)

Mew punches mrived from Spain in 1542 marking the ¢nd of the early series and thc birth of the
late series. MNote that none of the old punches arc muled with the new punches. All ol the First
coins of Gutiermrez in the late series bear the king’s name spelled with a “CH”. Also (e fivst issues
of assayer "G bear a small “o” above and below both the mint mark and assayer's wark: 2
charactenistic of early saries coinage. This picee 1s a transitional type from the carly series to the
Tate serics. Assuyer "G7 is the only assaver to have this charpclenistic, Another interesting lacl on
the coins of assayer “G” is the use of the “Mo™ (Mexico City mint mark), that appears [or (he first
titne i the manner thad 1t is still used

The first enussions of assayer "G are on smaller planchets or modules. Much rescanbling
planchets of the early series coinage.

On January 17" 1543 Juan Gutierrex. signed his second 2 vear lease for the office of ussayer.
However there was a buief interruplion in his lease. On March 217 1543 Francisco Del Ringon
{first assayer in the early series) swindlod Tis way in into purchasing the position for 550 Pesos of
Gold De Minas from Pedro de 1a Membrilla who was rightful owner of the position and the persan
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who leased it out, This gave Rincon a very brief period of minting coins o the late serics 1hat
ended in a lawsuit, Afer de la Membrilla realized that he had been chicated and the office was
purchascd for a fraction of its actual value he resigned a lease with Ciulierrez on August 17 1543
and proceeded to file a law suit against Rincon on September 29" 1543 The eventual oulcome
was de Ta Membrilla leasing the office back to Guticrrez on Apnl 22 1544 for 1500 Pesos of
Gold De Minas. It should be noted that there arc a few examples of coins that arc sirock with the
assayers mark "G punched over an "R

This assayer marked the peak of quality for the series. The fincsi style and cxceution of coiny were
siruck under (his assaver, Many of the coins of this assayer are struck on a full round planchet with
full legends and a nice decp strike. Tatmbule the coins of Ihis quality to the year 1545, In that yeir
ihe “Tello de Sandoval Invstigation” was conducted. This was a full mint investigation that syl
several months and is one of the most impotiant documenis pertaining to this petiod of Mexican
samisatics. All of the workers at the mint were being closely watched and interviewed, Wit
hetter reason to make sure that the coing came oul perfect than not only your job being on the line

bl possibly your Ll

Denominalions and dales for this assayer:
2 haravedics {1542-1543) apain (1544}
4 Murpvedies {1542-1547) apain (15441345}

' Real {1542-1547) apain (1544-1345}
I Real (1542-1547) apain {1544-1543)
1 Real (1542-1543) again (1544-1543)
2 Reul [ 1542-1543) again (1544-1545}
¢ Real (1542-1543) apgain (1544-1545)

Mu-n(‘.{}
Transilicnal

Mo mint mark

2} The second assayer in the late series. Assayer “R” (Francisco Del Rincon).

i)

This assaver struck coins for only a very brief period of time. Judging from the dalc be purchased
his lexse and the dale where he was brought to court, he could have only struck coing sone time
hetween 1543 and 1544, The longest period of time he could have held the position of assaver is
approximately 13 months. Tt is however unlikely that lie minted coing for the entire 13 months
since he had Lo return to Spain 1o endure a law suit bronght lordi by Pedro De La hembrilia,
Please see subparagraph ~b of the previous assaver for a beller explanation),
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It 1= possible rhat some of the Tsic scries copper maravedies were struck uoder this assaver,
Hewever [hig is iiopossible (o confirm or deny especially considering they bear no assayer’s mak.

Mone ol this assaver’s cotns bear the miubmgrk with g small “o” above it,

Trenominations and dates for this assayver,

I Real {1543-1544)
2 Real {1543-1544)

4 Raal (1543-1544)

3) The third assaver in the late series. Assayer “A” (Alonso del Villaseca).

a)

)

c)

i)

I o lease agrecment between Juan Gutiertez and Pedro De La Membrilla daied 1543 Guticre:
signed o lease Tor the office where if states for a time and space of two full years as principal
trustee. It also states thal Alonso Del Villaseca will be his trustec. In this docomeni it also states
that Villazseca will have leased the office but it does not disclose a date, This document was
renewed and resigned after a deposit was made on the office in 1544 following a string of
injerfering events by Francisco Del Rincon (see subparagraph b, vnder Gutierrez ) Tudping Irom
the fact that Guiierres was still assayer during the Sandoval Tovestipation in 545 and that his two
vear lease would have expired in 1546 points towards Villaseca minting coins cither in | 546 or
1547,

It is uncerlain as lo how long Villuseca held his term as assayer, Several facts point loward il being
a very bricf period of time, The: fivst bring the tarity of the coins. When Robert Nesmith wrole
ANS monograph No, 131 “The Coinage OF The First Mint Of The Americas At Mexico Cin™ in
1935 he noted only 16 coins oul of the over 2400 late series coins thal he examined (hat were
assayer “A”, Sinee then more coins have appeared on the market from hoards, shipwrecl: finds or
collections that wers unavailable lo view for that analysis. Still one must conclude (hat this assayer
struck coins for a much shorter term than 2 majority of the athers i the lile series.

Several of the coins that bear the initial *A"™ are aver the initial *G” of Juun Gutierrez. When this
assaver (ook office the dies from the previons assayer were used and repunched rather than
preparing new dics., Also many of the coins cxaminced of this assayer are struck from the same
dics, All ol the assayers that are more common have muny sets of dies. For instance one coyld
ke o very large colleotion ef just the coing of assayer G, L or © by die. This is not the cass for
assayer “A”

Denominations and dates [or this assayer,;

¥z Redl (1545 or 15461
1 Real {1545 or 154673
2 Real (1545 or 15467)
4 Real (1345 ar 15467)

L1
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Assater A5G

4) The fourth assayer in the late series. Assayer “L”.

This ussayer has been docomented in several publications as baving been Lus Rodriguez. This
qitribution comes from a letter to Spain dated 1570 informing the Council of the [ndies of this
individual's death, This is hewever a highly untikely candidate for various reasons. The first
heing the vast presence and variely of coins minted under assayer “L” that were present on the
Padre [slands shipwrecks which sank in 1553, Another factor that makes it highly unlikely is thit
the mint in Lita Per was already strking coins with the name of Philip 1 two years prior 1o
1570, In 1556 Charles T Abdicated the throne io his son Philip 1, It is very doubtful this individual
was siill striking eoins 14 years into the reign of a new king. Typically posthumous 1ssues
extended a year, maybe two into the reign of the new king. Usually only long enough for the news
1o reach (he new world and the time it took to make new dies. In Pellicer they list this assaver as
“Luis Guiicrrez”. This may be a possibility but T have yet to see any documentation (hal proves
this aither.

11 is important 1o note that the coing of assayer "L that were recovered from the wrecks of the
1553 flect all bear the mint mark a8 a plain “M”, They are all of good style and on round
planchets. The coins ol assayer “L” that are struck on small compact planchets that are not
completely round most bear the mint mark “Mo™ and cowme later in the series. None of 1hese were
present on (he Padre Islands wreck or in another hoard (hat was discovered recently, The “Mo”
nuint mark and the deterioration of style takes place during (he brief intervention of assayer *S”
which directly [ollows these coins. Even though the coins of “L” that bear the mint mark as o plain
“5{" are more commen than the coins with the “Mo" they tend (o bring more because the qualily

and style 15 better.

The first coins minled under tis assaver are struck from dics of the previous assayer. The HER
assayer mark is punched over an “A”

Ewen (hough this assayer put out a very large mintage of coins dating the coins of Qs assayer 13
virtually impossible at this paint. Not enongh documentation has come to light as of yel (o amow
down any closer than some time belfore 1533,

Denoinations and dates for this agsayer,

L: Rl (15441552 or 1553)
| Rgal (1547-1552 or 1533)
2 Real {1547-1552 or 1553)
4 Real {1544-15352 or 1553)

Aseayer LA :

1
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5) The fifth assayer in the late series. Assayer “S%,

a)

b)

o}

d}

Much like the last assaver very little is known of this individual. Most of what we can gather is
{rom hoard and shipwreck evidence, Published in “Glosario De Macssiros De Ceca ¥
Lnsayadores™ as being Gomez de Santillan but like the previous assaver | lyve not seen
documentation thal proves this. We do know that this individual struck coins aromnd or slightly
hefore the year 1557 from the hoard evidence present on (he Padre Islands shipwredks.

This assayer’s coins come with both the M and Mo mint mark. The first coins siruck by this
assaver bear the mint mark as M, The remginder of this issue bear the mint mark a5 Mo,

This individual obviously held the office for i very brief period of lite duc to the tarity ol coins
bearing the initial “8* and the minimal amount of dies thal have been documenicd  When Haoberl
Nesmith wrote ANS monograph No, 131 “The Coinage (0 The First Mint OF The Amnericas At
Mexico City™ in [955 he noted only 12 coins out of the over 2400 Tate series colns that he
examined that were assayer “58". Onc must however take into acoount that this book was wridten
before the discovery of the Padre Islamds Shipwrecks. Which is where mast of the heavily
corroded examples that appear on the mark from time to time were discovered.

Denominations and dates for this assayer:

't Real fo 1553)
i Real (e, E533)
1 Real fca, 353
2 Heal (o 1550
¢ Heal {ea. 1550

) The sixth assayer in the late sevies. Assayer “L”.

a)

b)

)

d)

)

Possibly and quite probably the same individual who was the forth assaver  Bul not without a brict
intervention by the previous assaver for reasons as yot unknown.

Examples have been noted struck from dics of the previous assaver, The “L assaver mark is
punched over an “§8"

Examples have been noted struck from dies of the following assaver. The "1, assaver mark is

punched over an “Cy”

Most of this issue bears the mint mark as Mo and are of much less refined sivle than the earlicr
coins that bear this initial, Also the planchets are not a5 well manufactured, oficn uneven. thicker
and not as well rounded,

One very important and some times confusing point about (his assayer is the fact Qiat many of the
coins are repunched from dics of assayer "0, Assayer “0" is obviously the last assayer in the

12
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series since the first coimage of Philip 11 all bear the initials of this assaver. On a similar note many
of the coins of assayer “O° arc reused dies of assaver “L". Over assayers exis back and farth for
both of the las! two assayers. The most likely explanation for this is that after assayer "L" had
been assayer while Assayer “O7 was cither working as his apprentice or working side by side with
him and fhe mint had two assayers working at the same time. It was not all that uneommon for the
mmint to have multiple assavers in office at the sane time. For example the “MF™ assavers mark
which is present on pillar coinape during and after the reign of Philip V. Thiz was the inilials of
two individuals Manuel de La Pena and Franco de La Pena, Tnmy opinton this is a moch more
probable explanation of events tather than they continually switched the office back and lorth.
Coins bearing "L and coins bearing *0" were probably siruck at the same time duning one point.
When a dic was needed by one assayer it would have been much easier to repunch ong letier than
prepare a whaole new die.

Repunched dies of assayer “O7 over “L” and “L" over “0” arc the most frequently encounicred
aver assayvers in the entire senes. There are probably more over assavers of these two varictics
than all of the rest combined.

By this lime production al (he mint had increased immensely. This is evidenl by the amount of
coins remaining from this and the [oflowing assayer. Another [act that points to the mereasc
production is the quality and style of the coins becoming much pooter. The mint became nuch
more goncerned with quantity of production than guality.

Drenominations and dates for this assaver:

14 Real {circa 1553-1557)
1 Real {circa 1553-1557)
2 Real (circa 1553-1557)
4 Real (circa 1353-1557)

7) The seventh and final assayer in the late series. Assayer 0.

a)

b)

This is the final assayer in the Charles and Johanna series. This individual is also the lirst assayer
[or the following king, Philip IL Tn the past it has been published that this assayer's coins were
struck up until the year 1572, This is however very unlikely for several reasons. The lirst being as
[ar as | know posthumonus issues typically only extended onc or lwo years into the reign ol the now
ruler. Fhilip 11 ascended the throne in 1556 and would want his name as new king in the pubhc’s
eve as much as possible. It is highly unlikely the coins did not bear his name unil 16 vears aller he
beoane king. Another fact that points againg! posthumous coins being struck this late would be the
fact thal a mint had been csiablished in Lima Peru a few years earlier and was already stiking
coins under the name of Philip B, | think that assayer “0° probably struck coins up until 1572 but
the later oncs were under the name af Philip IL

The last coins that bear (he name of Charles and Johanna were probably struck in 1557, It is
doubtfull they would extend much beyond this date. The amount of time it took for word to reach
Mexico City and for them Lo prepare dies for the new king is probably the amount of lime which

had elapsed.

12
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Frobably apprenticed under or held office al the same lime as assayer "L (see subpurugraph " undei
the previves assiver),

The quality of coing being produced at this point is by far the poorest gualily, Many examples are
of imeven sinke, uneven planchets, planchet cracks, double strikes and poor qualily planchets that
rescimble those used on the Tater cob coinage. Tt s quite apearant that at this point 1he mint was
gearcd lor itass production,

Denominations and dates for this assaver,

15 Real (1337-1337
I Real (1557-1557)
2 Reul (15571557
4 Real {155%-1557)
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“Wisitacion De La Casa De La Moneda De LA Ciodad Do Mexico Hecha Por El Senor Visitador

Ang De M.D X LY. Anos por ¢l Licenceando Francisco de Tello Sandoval el Escribang, Miguel
de Legazp,” Docgmenl 1545,

“Manscrite Orginal en ¢l Archivo General de Indias en Sevilla, Espana, seccion de Justiciz
#2777, estunle 48, legajo 2, cajas 20-32, Document 1543,

“Mumismalica Espanola” By:F. Calico, X Calico v J. Trigo.

“Compendivm VIII Reales™ By, Gabriel Calbeto De Grau.

“The Coinage Of Peni™ By Henry Grunthal and Ernesto Sellchopp,
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Pillar Coinage of Latin America, 1732-1772.
By Michael Ontko, R-201

The pillar coinage of Mexico has long been popular with collectors. The recent
appearance of a new book on the topic by Frank Gilboy (cited below) brings new
attention 1o the topic. While T warmly recommend the book, its $50 cover price may
dishearten the casual collector, To stimulate the appetite, I present a summary of the
history of the “piece of eight” and its smaller sisters.

Soon after Corles conguered Mexico, a mint was set up in Mexico City which began
striking round, hammered coins of the type common in contemporary Furope (see photos
1 and 2. 4 reales of ¢, 1540), The royal demands for increased production led minters to
shorten the minting process and strike cobs instead (see phietos 3 and 4, 8 reales cob ol c.
1610). These cobs were struck through the reigns of Phillip 11, Phillip ITT, Phillip TV,
Charles 11 and into the reign of the first Bourbon king, Phillip V.

TIn 1729, King Phillip V of Spain decreed that the production of hammered cobs should
end and henceforth milled coins should be struck. Patterns were designed in the Madrid
mint and the “dos mundos”™ design was selected. On the obverse, the two hemispheres
appear, supported by the Pillars of Hercules (the classical name for the Straits of
Gibraltar), A scroll wrapped around the pillars bears the legend “PLUS ULTRA,"—

“more beyond.” Around the rim is “UTRAQUE UNUM, " —"both [hemispheres] one,’
the date and mintmark. The reverse bears the arms of Spain (lions for Leon, castles for
Castile, a pomegranate [granadea in Spanish] for Granada, charged with a fleur-de-lys for
France); to the left, the mint master’s initials; to the right, the denomination (8 reales in a
peso). Around the rim is the king’s name in Latin, with his title, “D[LT]. G[#ATIA]
HISPAN|/A-RUM], ET IND[I4RTAM] REX,”— by the grace of God, king of Spain and
the Indies.” The elegance and balance of the design is shown even in heavily worn
specimens in Good or About Good, which are still identifiable as to date and mintmark.

The switch from cobs to milled coins entailed a considerable change in mintage methods,
one that the colonial mints were slow to adopt, as the machinery was expensive and
trained technicians few. Not only were screw presses required, but also rolling mills,
planchet stamping presses and edge reeding machines. The result, compared to the
crudely struck cobs, was a revolution, These coins, well struck, round, full weight and
possessing intricately patterned edges, are more difficult to counterfeit than many coins

being struck today.

While Russia and France experimented with decimal coins in the 1700s, for Spain,
decimalization was an innovation for the future. Spain and its colonies continued to strike
coins to the ancient system of 8 reales = 1 peso, 16 reales (silver) = 1 escudo (gold). The
4 reales was known as a “teston” afler a similar Italian coin, The English traders called

the & reales “Spanish milled dollars,” the 2 escudos gold coin was a “pistole,” and the
large 8 escudos was the “doubloon”™ of fame and lable.
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Mexico City {mintmark “Mo™) began striking milled coinage n 1732, Production was
slow for the first few years, and output was supplemented by transitional “klippe” type 8
reales (see photos 5 and 6, 1733Mo 8 reales klippe). These klippes were rounded up and
melted later, accounting for their scarcity today, By 1735, production was in full swing.
The law required that outputl be evenly divided among ¥4, 1, 2, 4 and 8 reales (see photos
Tand 8 1746Mo Yreal, 1742Mo 1 real, 1740Mo 2 reales, 1739Mo 4 reales, 17410Mo 8
reales), but the demands of the export trade caused the 8 reales to far outnumber the other
denominations. In the ensving years, the design was modified; in 1742, the king’s name
was shertened from “PHILIP V* to “P11S V™ on the smaller coins (1%, 1 and 2 reales). In
1746, Ferdinand V1 succecded and “FRD V1" replaced “PHS V" on the smal! coins and
“FERDND V1" replaced “PHILIP V" on the 4 and 8 reales (see photos 9 and 10,
1756Mo 8 reales}. In turn, in 1759, Charles I succeeded his brother and “CAR I
replaced “FRD V1" and “CAROLUS 111" replaced "FERDND VT (se¢ photes 11 and
£Z, 1759Mo and 1766Mo 2 reales). In 1772, the bust or portrait type replaced the pillar
type and at the same time a slight debasement, from 9167 fine to 9027 fine, was

cxecuted {see photos 13 and 14, 1772Mo 8 reales).

Lima (mintmark “"LM", see photo 15 1757LM 8 reales), the viceregal capital of Peru,
began produ-cing pillar coins in 1752. 1ts designs closely followed that of Mexico City
saving that no Philip V coins were produced, Lima is also the commonest mintmark after

Mexico City.

Mint officials in Guatemala City (mintmark “(G”) had pillar dies since 1732, but lacking
machinery to produce round blanks, used the dies to strike cobs until 1754, Guatemalan
coinage was idiosyn-cratic throughout the colonial period, as shown by the use of “FERD
V1" instead of “FRD VI and “FERDIND VI” instead of “FERDND VI” (see photos 16
and 17, 1755 8 reales). The diameter is typically smaller than those of other mints and
the lettering and die work cruder, Guatemala was far from the mines and channels of
trade, and its output much smaller than that of Mexico or Lima, In 1777, after the end of
pillar coinage, an earthquake leveled Guatemala City and the town was rebuilt some
miles away, at which time the mintmark was changed to “NG."

Santiago de Chile followed n 1758, As it was primarily interested in producing gold
comage, pillar coins with the “So™ mintmark were struck only irregularly and are
virtually unobtainable, appearing only in the biggest auctions.

Bogota (then in Nueva Granada, now Colombia, mintmark “WR” for “Nueva Reina de
Bogot4™) began in 1759. Like Santiago, coins were struck only when there was silver left
over from gold refining. While the gold escudos are rather common, the silver coins are
very rare and usually in poor condition. Another Colombian mint, Popayan, is rumored to
have struck pillar coins but no confirmed, authenticated specimens exist,

Minters in Potosi (then in Upper Peru, now Bolivia, mintmark “PTS” monogram)
delayed production for many years. This was not for lack of bullion; rather, the officials
there were busy running a profitable racket producing debased cobs using stave labor,
Pressured into minting pillar coinage in 1767 (see phote 18, 1770PTS 8 reales), output
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continued only until 1771 when they switched back to cobs! 8till, the quantity produced
during that brief period was sufficient to make them more common than Guatemalan
coins, though scarcer than Mexico or Lima.

By the mid 1700's, piracy had largely ceased, to be replaced by the nmuch more prolitable
smugpling of manufactured goods from northern Europe into Latin America. ike all
smugglers, the Dutch, English and French merchants involved preferred to be paid in
cash. Pillar coinage was accepted around the world. They are known with counterstamps
{rom China, the Philippines, Africa and the Caribbean. No one knows what kind of dollar
George Washington threw across the Potomac but it was likely a pillar 8 reales. Mexican
coins circulated in the United States and were more trusted than the early issues of the

Philadelphia mint.

(jilboy estimates that in forty years, 518 million pesos’ worth of pillar coins was minted,
of which 432 million came from Mexico City. Mint returns of the period note only the
total amount of metal coined, not the denominations made. Today, pillar coinage is
among the commonest of the eighteenth century, far more available than contemporary
American colonial issues. Eight reales are the most numerous, followed by half reales
and one reales; four reales are the scarcest. The common issues of half, one and two
reales are ofien available for under $40. The eight reales is popular enough to command a
minimum of $100, though salvaged specimens can be had for less, Overdates abound,
along with the occasional spelling error (“"URTA” vs. “UTRA”).

Source:
Gilboy, Frank F., The Milled Columnarios of Central and South America, Spanish
American Pillar Coinage, 1732 to 1772, Prairie Wind Publishing, Regina, Saskatchewan,

1999, 293 pp., illus.
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ENGRAVING ERROR IN THE GUANAJUATO CUARTILLAS OF
1828
By Claudio Verrey -112

An interesting engraving error found on the 1828 Cuartillas from Guanajuato.

Normal die with a rosette before "Error dic with the rosette after "UNA"
"UNA CUARTILLA"

BACK ISSUES OF THE MEXICAN NUMISMATIC JOURNAL
AVAILABLE

Past issues of the Mexican Numismatic Journal are currently available for the cost of
$3.00 each plus postage. The back issues available are:

1998 Vol 11 MNo. III and No. TV
1999 Vol 111 Mo.1-No. IV
2000 Vol IV No, IT-Nao. IV
2001 Vol V No. I -No. 1V

If you have any questions please let us know.
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MEXICO RELEASES NEW COMMEMORATIVE COIN

Mexico recently released the four issue in the Theroamericana Series (Hispanic-American
Series). This coin issued in proof, in the denomination of $5, 1s 40mm, 925 silver with
an overall mintage of 20,000, Only 5,000 were sold into the market in Mexico as the
balance went to the sets from the other participating countries.

The "El hombre v su caballo” inscription along with "El paso de la muerte” and the date
appear on the reverse with the scene of horses being roped. The obverse has the Mexican
coat of arms surrounded by the coat of arms of the eleven countries taking part in this
Tberoamericana series, Argentina, Cuba, Ecuador, Spain, Guatemala, Mexico, Nicaragua,
Paraguay, Peru, Portugal and Unuguay,

R ERRAHLN KRR TR LRI I IHIKH
FIRST MEXICAN NUMISMATIC ROUND TABLE TO BE HELD AT
13:00, SEPTEMBER 7, AT THE MEXICO CITY CONVENTION

The Association is attempting to setup round table discussions on Mexican numismatics
at various coin conventions around the country and in Mexico. These round tables would
address several issues such as:

1. The aging of the dealers that deal mainly with Mexican material.

2. The aging of our collector base,

3. How best to reach the youth and middle age collectors,

4. How to promote Mexican numismatics in the various market places.

The discussions would not be limited to the above as these are just guidelines.

Possible locations for these would include Long Beach shows, FUN, the Greater Houston
Show, CICF in Chicago, at the ANAs, Mexico City and the Guadalajara shows just to
name a few. Input from these discussions would be reported in the Journal, These may
give us some guidance for the growth of our hobby in the future. If any members would
like to take part in these discussions please let me know which locations you would be
interested in being told when they are set.
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“YOUR MEXICO
SOURCE"

LOIS & DON BATLEY .
NUMISMATIC SERVICES
1.0}, Box 98, Tiomer, M1 49245-0008

(317) 5B0-4014 « Tax (517} HGE-3726
E-mmail: danbailey 9dd@yvabioo.corn

Coin World's “Trands of Mexico” Analvsl
Author “Mexican Numismatic Potpoarei”
Calumn, Waorld Coin Mews
A Jistributar for the Baneo de Mexion

SEND FOR FREE PRICL LISTS

i1 Coinsge of Mexieo Spanizh Colonial & Repuabilic
Ol Coinage of Modern Mexico

013 Medals of Mexico

14 Books of Mexicy

L5 Documents and Siocks & Bonds of Mexico

(1-f  state Coppers. Mexican Revolution and Tokens
017 Libertads & Pre-Colombian Coinage

VIEA, MasterTand, acaver and Americun Exproess

WVISIT OUR WEE BITE:
hitpyswww.donhailey-mexico.com

PAYING
$10,000 USD

For a $1,000 Banco Yucaleco
Signed and issued note

CLAUDIO VERREY
Apartado Postal 1-564
Queretaro, Mexico, CP. 76001
FAX 011 52 442 220-9619

Complele Line of Books & Supplies

for the Numismatic Hobby

B800-828-6306 - Fax 912-355-3399
E-mail: fi@stanlanbiaaks.com
Wisi our wehislie and order Tam our Secure server:
hitp:/ fwww.stanionbooks com

SEMD US YOUR MAME 5 ADORESS FOR FREE CATALDG
SSSSTAI\[TON R, Box 15477 + Savannah, G4 31416

BOOKS & SUPPLIES = =

Collector of Mexican Tokens &
Municipal Coinage 1750-1880
wishes to exchange information,
duplicates, books, etc.

Please Write:
Jeff Hawley
P.O. Box 1507
Ukiah, CA 95482

A Supplement o HOOKNECK
By Hubbard & O'Harrow

New 1es, Counterfeits, Dic
Condition, The Tlalpan Pattern,
Errata, Sales Data and Pricing Guidelines,
Thirty-cight papes, soft bound, $15 post pad,

Hubbard & O Harrow, 25015 Milnary Rd., So.,
PMB# 425, Federal Way, WA 983
E-mail; “DDDOH@ aol.com™

ADVERTISING POLICIES

Advertisements placed on an annual hasis,
and photo ready.
(Cost per aunual insertion (4 IS5 ues),

1/2 page $175.00
1/4 page $100.00
1/8 page § 75.00
Contact the Editor for further

Dretails.
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THE BAJA NUMISMATICS
BO. Box 11121
PESO TII A’"[‘ Alhuguerque, N.M. 87192

(505} 299-0402 = Fax (505) 299-5811

T AuncoeED A
THOUSAND SHIPS.

Dick Parker - David Keiss

FREE CURRENT PRICE LIST

PIRATE T REASURE.COM
Coins from Spain lo e Spanid Ofadin Don't ,_MJ}SS The
Mexican Connection
PIRATE TREASURT

L0, BOX 43157
MINNEADPOLIS, MN 55443
PHONE 7643-561-2388
PIRATETREASURE@ATT.NET

CASH PAID

MEXICAN Badges, Medals, Ribbons, Banners, Photos, Postcards, Letters, Diarics,
Powder Horns, Guns, Holsters, Knives, Swords, Spurs, Headstalls, Saddles, Cross
Stirrups, Colonial Iron, Silver Inlaid and Filigree Items, Religious Items.

Spanish Colonial 1500’ - 1821, Republic Mexico 1821 - 1910, Maximilian 1864 -
1867, Yucatan Rebellion, Yaqui Rebellion, Cristero Revolution 1925 - 1930, Mexican
Revolation 1010 - 1920, Border Patrol, Border Service, Pershing Expedition, National
Guard along the border, or anything to do with early California or Vaqueros.

Please contact DANIEL NEILL, Oceanao, California
(805) 481-2682 « E-mail us at: grayhorse2@aol.com
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MEXICO

MAJOR DEALER IN COINS, MEDALS & CURRENCY OF ALL PERIODS
THE EXPERIENCE AND REPUTATION YOU WANT AND TRUST
WHEN ADDING TO OR SELLING YOUR COLLECTION

PAST ANA MUSEUM DIRECTOR - PAST ANA BOARD MEMBER
EXPERT WITNESS FOR THE FEDERAL GOVERNMENT
INSTRUCTOR AT THE ANNUAL ANA SUMMER CONFERENCE
CONTRIBUTOR TO AND AUTHOR OF MAJOR REFERENCE BOOKS
35 YEARS OF FIXED PRICE LISTS, AUCTION SALES AND PRIVATE SALES

BUYING OR SELLING - A DEALER YOU CAN TRUST
WRITE OR CALL TODAY TO BE PLACED ON OUR MAILING LIST

RICHARD A LONG
PO BOX 296
LANGLOIS, OR 97450

TEL 541-348-2813 FAX 541-348-9918
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